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7KH�VWDQGDUGV� LQ� WKH� IROORZLQJ� VHFWLRQV� DUH�PLQLPXP�VWDQGDUGV� SUHSDUHG� E\� WKH�(QJLQHHULQJ�'LYLVLRQ�� 3XEOLF�:RUNV� 'HSDUWPHQW�� IRU WKH� LQIRUPDWLRQ� DQG� JXLGDQFH� RI� ERWK� &LW\� 6WDII� DQG�WKRVH�SURIHVVLRQDOV�LQ�WKH�SULYDWH�GHVLJQ�VHFWRU�UHVSRQVLEOH�IRU�WKH�GHVLJQ�RI�WKH�&LW\
V�VWUHHWV���7KH�VWUHHW� GHVLJQ� VWDQGDUGV� HVWDEOLVK� XQLIRUP�SROLFLHV� DQG�SURFHGXUHV� WR� FDUU\� RXW� WKH�&LW\
V�*HQHUDO�3ODQ��DQG�&LUFXODWLRQ�(OHPHQW�JRDOV���,W�LV�QHLWKHU�LQWHQGHG�DV��QRU�GRHV�LW�HVWDEOLVK��D�OHJDO� VDIHW\� VWDQGDUG�� � )RU� PRUH� GHWDLOHG� LQIRUPDWLRQ� UHIHU� WR� WKH� &LW\� RI� &KXOD� 9LVWD� 6WUHHW�'HVLJQ�6WDQGDUG�3ROLF\�DV�DGRSWHG�E\�&LW\�&RXQFLO�SHU�5HVROXWLRQ�������RQ 2FWREHU������������
7KH�IROORZLQJ�VWDQGDUGV�DUH�DSSOLFDEOH�SULPDULO\�WR�DUHDV�ZLWKRXW�XQXVXDO�WHUUDLQ�SUREOHPV�DQG�LQ� GHYHORSHG� DUHDV� RI� WKH� &LW\� ZKHUH� H[LVWLQJ� EXLOGLQJV� GR� QRW� FUHDWH� REVWDFOHV� LQ� REWDLQLQJ�QHHGHG�ULJKW�RI�ZD\���,Q�GLIILFXOW�WHUUDLQ�DQG LQ�ROGHU�GHYHORSHG�DUHDV�ZKHUH�IOH[LELOLW\�LV�UHTXLUHG��GHYLDWLRQV� IURP� WKHVH� VWDQGDUGV� PD\� EH� DSSURYHG� E\� WKH� &LW\� (QJLQHHU�� RQO\� DIWHU�GHPRQVWUDWLRQ�WR�WKH�&LW\�WKDW�WKHVH�VWDQGDUGV�DUH�QRW�UHDVRQDEO\�DFKLHYDEOH���7KH�UHTXHVW�IRU�GHYLDWLRQ�PXVW�EH�SUHSDUHG�E\�D�UHJLVWHUHG�FLYLO�HQJLQHHU�DQG�VKRZ�WKDW�WKH�VDIHW\�RI�WKH�SXEOLF�ZLOO� QRW� EH� UHGXFHG� DQG� WKDW� WKH� GHYLDWLRQ� FRQIRUPV� ZLWK� FRPPRQ� HQJLQHHULQJ� SUDFWLFH� DQG�VWDQGDUGV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH��6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH��6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
����� *HQHUDO�'HVLJQ�&ULWHULD
6WUHHWV� PXVW� EH� GHVLJQHG� DV� UHTXLUHG� IRU� WKH� YDULRXV� IXQFWLRQDO� FODVVLILFDWLRQV�� � :KHQHYHU�H[SHFWHG� $'7� LV� JUHDWHU� WKDQ� WKH� DSSUR[LPDWH� PD[LPXP� $'7� VWDWHG�� WKH� VWUHHW� VKDOO� EH�GHVLJQHG� WR� D� KLJKHU� VDWLVIDFWRU\� IXQFWLRQDO� FODVVLILFDWLRQ�� � 7KH� ZLGWKV� DQG� FRQILJXUDWLRQV� RI�VWUHHWV�VKRZQ�LQ�WKLV�PDQXDO�DUH�UHODWHG�WR�WKH�HVWLPDWHG�IXWXUH�DYHUDJH�GDLO\�WUDIILF��$'7��IRU�OHYHO�RI�VHUYLFH��/26���&��
������� ([SUHVVZD\

([SUHVVZD\V� DUH� GHVLJQHG� WR�PRYH� KLJK� YROXPHV� RI� WUDIILF� EHWZHHQ�PDMRU� JHQHUDWRUV�DQG� WR� GLVWULEXWH� WUDIILF� WR� DQG� IURP� WKH� IUHHZD\� V\VWHP� DQG� SURYLGH� LQWHUFRPPXQLW\�DFFHVV���6HH�&KXOD�9LVWD�'HVLJQ�6WDQGDUG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� 'HVLJQ�)HDWXUHV

7KHUH�DUH� WKUHH�SULPDU\�GHVLJQ� IHDWXUHV�ZKLFK�FRQWULEXWH� WR�KLJKHU� URDGZD\�FDSDFLW\� RQ� WKH� H[SUHVVZD\� IDFLOLW\�� � 7KHVH� FDSDFLW\� LQFUHDVLQJ� IHDWXUHV�LQFOXGH� RQH� PLOH� ��NP�� VSDFLQJ� RI� PDMRU� FURVVLQJ� LQWHUVHFWLRQV�� JUDGH�VHSDUDWHG�XUEDQ�LQWHUFKDQJHV�DQG�UHVWULFWHG�DFFHVV�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 0DMRU� FURVVLQJV� VKDOO� EH� VSDFHG� QR� OHVV� WKDQ� RQH�PLOH� ��NP�� LQWHUYDOV�H[FHSW�XSRQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU���7KHVH�PDMRU�FURVVLQJV�VKDOO�EH�FRQWUROOHG�E\�JUDGH�VHSDUDWHG�XUEDQ�LQWHUFKDQJHV���$OVR��DW� ORFDWLRQV�ZKHUH� WKH� H[SUHVVZD\� IDFLOLW\� FURVVHV� UHJLRQDO� IUHHZD\V�� VSHFLDO�LQWHUFKDQJH� JHRPHWULF� FRQILJXUDWLRQV�PD\� EH� UHTXLUHG� WR� FDUU\� WKH� KLJK�YROXPHV�DQWLFLSDWHG�RQ�WKH�H[SUHVVZD\�IDFLOLW\�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� H[SUHVVZD\� FRUULGRU�� �1R�PHGLDQ�RSHQLQJV�VKDOO�EH�SHUPLWWHG�
F� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�DOORZ�WKH�SHULRGLF�SODFHPHQW�RI�PLG�EORFN�RYHUSDVVHV�WR�OLQN�PDMRU�JHQHUDWRUV�DQG�DWWUDFWRUV�ZKHUH�DSSURSULDWH�

��� $FFHVV
9HKLFXODU�DFFHVV�WR�DQG�IURP�WKH�H[SUHVVZD\�IURP�PLQRU�VWUHHWV�RU�DEXWWLQJ�SURSHUWLHV�VKDOO�W\SLFDOO\�EH�UHVWULFWHG���/LPLWHG�VWUHHW�RU�GULYHZD\�DFFHVV�ZLOO�RQO\� EH� FRQVLGHUHG� E\� WKH� &LW\� (QJLQHHU� LI� DOO� RWKHU� IHDVLEOH� PHDQV� RI�REWDLQLQJ�DOWHUQDWH�DFFHVV�KDYH�EHHQ�H[KDXVWHG�

��� /DQGVFDSLQJ�� ([SUHVVZD\V�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV�
��� 3DUNLQJ�%LF\FOHV�� $OO�QRQ�PRWRUL]HG�WUDYHO�DQG�SDUNLQJ�RQ�WKHVH�IDFLOLW\�VKDOO�EH�SURKLELWHG�ZLWK�WKH�H[FHSWLRQ�RI�HPHUJHQF\�SDUNLQJ�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH��6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG� � ���PSK����NSK�
��� &XUE�WR�FXUE � ���
����P���LQFOXGHV�D���
��P��UDLVHG�PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV� � �����
�����P��ZLWK����VXSHU�HOHYDWLRQ�������
�����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� 6L[�ODQH�3ULPH�$UWHULDO
7KH�SULPH�DUWHULDOV�DUH�GHVLJQHG�WR�PRYH�WUDIILF�EHWZHHQ�PDMRU�JHQHUDWRUV���6HH�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG�VLJQDOL]HG�LQWHUVHFWLRQV�VKDOO�EH�VSDFHG�QR�FORVHU�WKDQ�RQH�KDOI�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� DUWHULDO� FRUULGRU�� � 1R� PHGLDQ�RSHQLQJV�VKDOO�EH�SHUPLWWHG�H[FHSW�DW�PDMRU�LQWHUVHFWLRQV�
F� :LGHQ� DOO� DSSURDFKHV� WR� LQWHUVHFWLRQV� DV� SHU� &9'�67��� LQ� RUGHU� WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV�DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�DOORZ�IRU�FURVVLQJV�DW�PDMRU�VLJQDOL]HG� LQWHUVHFWLRQV�DV�ZHOO�DV� WKH� SHULRGLF� SODFHPHQW� RI� PLG�EORFN� RYHUSDVVHV� WR� OLQN� PDMRU�JHQHUDWRUV�DQG�DWWUDFWRUV�ZKHUH�DSSURSULDWH�

��� $FFHVV
9HKLFXODU� DFFHVV� WR� DQG� IURP�SULPH�DUWHULDOV� IURP�PLQRU� VWUHHWV� RU� DEXWWLQJ�SURSHUWLHV� VKDOO� W\SLFDOO\� EH� UHVWULFWHG�� � 1R� GLUHFW� DFFHVV� IURP� VLQJOH�IDPLO\�UHVLGHQWLDO� KRPHV� LV�DOORZHG�� �6KRXOG� D� SURSHUW\�KDYH� IURQWDJH�RQO\� RQ� WKH�SULPH� DUWHULDO� IDFLOLW\�� GULYHZD\� RU�PLQRU� VWUHHW� DFFHVV� VKDOO� EH� SHUPLWWHG� DW�ORFDWLRQV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\� (QJLQHHU�� � 7KHVH� DFFHVV� SRLQWV�VKDOO�EH�OLPLWHG�WR�ULJKW�WXUQV�LQ�DQG�ULJKW�WXUQV�RXW�RQO\���$OVR��WKHVH�DFFHVV�SRLQWV�VKDOO� UHTXLUH�DGGLWLRQDO� URDGZD\�ZLGWK� WR�SURYLGH� IRU�DFFHOHUDWLRQ�DQG�GHFHOHUDWLRQ�ODQHV�

��� /DQGVFDSLQJ� � /DQGVFDSHG� EXIIHU� DUHDV�VKDOO� EH� SURYLGHG� RQ� SULPH�DUWHULDO�IDFLOLWLHV�
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKLV� IDFLOLW\� VKDOO� EH� SURKLELWHG� ZLWK� WKH� H[FHSWLRQ� RI�HPHUJHQF\�SDUNLQJ�
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��� %LF\FOHV� � %LNH� ODQHV� VKDOO� EH� SURYLGHG� RQ� SULPH� DUWHULDO� IDFLOLWLHV� LQ�FRQIRUPDQFH�ZLWK�URXWHV�LGHQWLILHG�LQ�WKH�%LF\FOH�(OHPHQW�RI�WKH�&KXOD�9LVWD�*HQHUDO�3ODQ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ���
����P��LQFOXGHV�D���
���P��PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV� � �����
�����P��ZLWK����VXSHU�HOHYDWLRQ�������
�����P��ZLWKRXW�VXSHUHOHYDWLRQ

������� 6L[�ODQH�0DMRU
0DMRU� VWUHHWV� DUH� SULPDULO\� GHVLJQHG� WR� GLVWULEXWH� ORFDOL]HG� WULSV�� � 6HH� &9'�67��� DQG�&9'�67���IRU�W\SLFDO�FURVV VHFWLRQV�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� PDMRU� FRUULGRU�� � 2QH� PLG�EORFN�PHGLDQ� RSHQLQJ� PD\� EH� SHUPLWWHG� ZLWK� DSSURYDO� RI� WKH� &LW\� (QJLQHHU���6XFK� LQWHUVHFWLRQV� DQG� DQ\� UHVXOWLQJ� VLJQDOV� VKDOO� QRW� QHJDWLYHO\� LPSDFW�VLJQDO� SURJUHVVLRQ� DQG� WUDIILF� IORZ� RQ�PDMRU� VWUHHWV�� � 7KLV� RSHQLQJ� VKDOO�W\SLFDOO\� EH� VSDFHG� DW� WKH� PLG�SRLQW� EHWZHHQ� WKH� PDMRU� LQWHUVHFWLRQV��DSSUR[�� ���
� ����P���� � 7KH� VSHFLILF� ORFDWLRQ� RI� WKHVH�PHGLDQ� RSHQLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
F� :LGHQ�DOO�DSSURDFKHV�WR� LQWHUVHFWLRQV�DV�SHU�&9'�67���DQG�&9'�67���LQ�RUGHU�WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�GLUHFW�SHGHVWULDQV�WR�GHVLJQDWHG�FURVVLQJ�SRLQWV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�

��� $FFHVV
9HKLFXODU�DFFHVV�WR�DQG�IURP�VL[�ODQH�PDMRU�VWUHHWV�IURP�DEXWWLQJ�SURSHUWLHV��FRPPHUFLDO��VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\�UHVLGHQWLDO�KRPHV�LV�DOORZHG���)XOO�DFFHVV�PHGLDQ�RSHQLQJV�ZLOO� EH� SHUPLWWHG� RQ� WKHVH� IDFLOLWLHV� RQO\� DW� ORFDWLRQV� VSHFLILHG� E\� WKH� &LW\�(QJLQHHU�DQG�XQGHU�FRQGLWLRQV�HVWDEOLVKHG�E\�WKH�&LW\�
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��� /DQGVFDSLQJ�� 6L[�ODQH�PDMRU�DUWHULDOV�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV��
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKHVH� IDFLOLWLHV� VKDOO� W\SLFDOO\� EH� DOORZHG�� � +RZHYHU��SDUNLQJ�DW�FULWLFDO�ORFDWLRQV�PD\�EH�GHQLHG�DV�GHHPHG�DSSURSULDWH�E\�WKH�&LW\�(QJLQHHU�
��� %LF\FOHV� � ,I�D�ELNH� ODQH� LV� WR�EH�SURYLGHG�RQ� WKLV�VL[�ODQH�PDMRU� IDFLOLW\�DQG�SDUNLQJ� LV� WR� EH� UHWDLQHG� DQ� DGGLWLRQDO� ��� IHHW� ��P�� RI� ULJKW�RI�ZD\� ZLOO� EH�UHTXLUHG�WR�DOORZ�IRU�D����IRRW���P��ZLGHQLQJ�RI�WKH�URDGZD\�FURVV�VHFWLRQ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ���
���P���LQFOXGHV�D���
���P��UDLV HG�PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV � �����
����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� )285�/$1(�0$-25
0DMRU� VWUHHWV� DUH� SULPDULO\� GHVLJQHG� WR� GLVWULEXWH� ORFDOL]HG� WULSV�� � 6HH� &9'�67��� DQG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� DUWHULDO� FRUULGRU�� � 2QH� PLG�EORF�PHGLDQ� RSHQLQJ� PD\� EH� SHUPLWWHG� RQO\� ZLWK� DSSURYDO� RI� WKH� &LW\�(QJLQHHU���6XFK�LQWHUVHFWLRQ�DQG�DQ\�UHVXOWLQJ�VLJQDOV�VKDOO�QRW�QHJDWLYHO\�LPSDFW�VLJQDO�SURJUHVVLRQ�DQG�WUDIILF�IORZ�RQ�PDMRU�VWUHHWV���7KLV�RSHQLQJ�VKDOO�W\SLFDOO\�EH�VSDFHG�DW�WKH�PLG�SRLQW�EHWZHHQ�WKH�PDMRU�LQWHUVHFWLRQV��DSSUR[�� ���
� ����P���� � 7KH� VSHFLILF� ORFDWLRQ� RI� WKHVH�PHGLDQ� RSHQLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
F� :LGHQ�DOO�DSSURDFKHV�WR�LQWHUVHFWLRQV�DV�SHU�&9'�67���	�����LQ�RUGHU�WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�GLUHFW�SHGHVWULDQV�WR�GHVLJQDWHG�FURVVLQJ�SRLQWV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�
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��� $FFHVV

9HKLFXODU�DFFHVV�WR�DQG�IURP�IRXU�ODQH�PDMRU�VWUHHWV�IURP�DEXWWLQJ�SURSHUWLHV�VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\� UHVLGHQWLDO�KRPHV� LV�DOORZHG�� � ,Q�GHYHORSHG�DUHDV�GLUHFW�DFFHVV� IURP�VLQJOH�IDPLO\� KRPHV�PD\� EH� DOORZHG� DV� GHWHUPLQHG� E\�&LW\� (QJLQHHU�� � )XOO�DFFHVV�PHGLDQ�RSHQLQJV�PD\�EH�SHUPLWWHG�DW�ORFDWLRQV�DV�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�DQG�XQGHU�FRQGLWLRQV�HVWDEOLVKHG�E\�WKH�&LW\�
��� /DQGVFDSLQJ � )RXU�ODQH�PDMRUV�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV��
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKHVH� IDFLOLWLHV� VKDOO� W\SLFDOO\� EH� DOORZHG�� � +RZHYHU��SDUNLQJ�DW�FULWLFDO�ORFDWLRQV�PD\�EH�GHQLHG�DV�GHHPHG�DSSURSULDWH�E\�WKH�&LW\�(QJLQHHU�
��� %LF\FOHV�� ,I�D�ELNH�ODQH� LV�WR�EH�SURYLGHG�RQ�WKLV�IRXU�ODQH�PDMRU�IDFLOLW\�DQG�SDUNLQJ� LV� WR� EH� UHWDLQHG�� DQ� DGGLWLRQDO� ��� IHHW� ��P�� RI� ULJKW�RI�ZD\� ZLOO� EH�UHTXLUHG�WR�DOORZ�IRU�D����IRRW���P��ZLGHQLQJ�RI�WKH�URDGZD\�FURVV�VHFWLRQ�

&RPPHUFLDO /RZ$UHDV 'HQVLW\�IUHTXHQW�GULYHZD\V� $UHDV
��� 'HVLJQ�$'7 � ������ ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK� ��PSK����NSK�
��� &XUE�WR�FXUE � ��¶���P���LQFOXGHV ��¶���P���¶���P��PHGLDQ� �LQFOXGHV�D���¶��P��PHGLDQ�
��� 5LJKW�RI�ZD\ � ���¶�
���P� ���¶����P�
���� 0D[LPXP�JUDGH� � �� ��
���� 0LQLPXP�FXUYH�� � �����
�����P� �����¶�����P�ZLWK�QR�VXSHU� ZLWK����VXSHUHOHYDWLRQ HOHYDWLRQ������¶�����P�ZLWK�QR�VXSHU�HOHYDWLRQ

������� &ODVV�,�&ROOHFWRU�6WUHHWV
&ODVV�,�FROOHFWRU�VWUHHWV�VHUYH�SULPDULO\�WR�FLUFXODWH�ORFDOL]HG�WUDIILF�DQG�WR�GLVWULEXWH�WUDIILF�WR�DQG�IURP�DUWHULDOV�DQG�PDMRU�VWUHHWV���&ODVV�,�FROOHFWRUV�DUH�GHVLJQHG�WR�DFFRPPRGDWH�IRXU� ODQHV� RI WUDIILF�� KRZHYHU�� WKH\� FDUU\� ORZHU� WUDIILF� YROXPHV� DW� VORZHU� VSHHGV� WKDQ�PDMRU�DUWHULDOV��DQG�WKH\�KDYH�D�FRQWLQXRXV�OHIW�WXUQ�ODQH�VHSDUDWLQJ�WKH�WZR�GLUHFWLRQV�RI�WUDIILF�IORZ���6HH�&9'�67���DQG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
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D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� :LGHQ�DOO�DSSURDFKHV�WR�LQWHUVHFWLRQV�LQ�GHYHORSHG�DUHDV�ZHVW�RI�,�����DV�SHU� &9'�67���� LQ� RUGHU� WR� SURYLGH� IRU� DGGLWLRQDO� ODQHV�� DV� SHU� &9'�67���
F� ,Q� VSHFLDO� FDVHV� LI� QR� DEXWWLQJ� SURSHUW\� DFFHVV� LV� DOORZHG�� WKH� VWULS
V�PHGLDQ�� ZLWK� DSSURYDO� RI� WKH� &LW\� (QJLQHHU�� FDQ� EH� UHGXFHG� WR� �� IHHW�����P��

��� $FFHVV
$FFHVV� WR� DQG� IURP� &ODVV� ,� FROOHFWRU� VWUHHWV� IURP� DEXWWLQJ� SURSHUWLHV� VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\�UHVLGHQWLDO�KRPHV�LV�DOORZHG���,Q�GHYHORSHG�DUHDV��GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\�KRPHV�PD\�EH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�

��� 3DUNLQJ�� 3DUNLQJ�RQ�WKLV�IDFLOLW\�VKDOO�W\SLFDOO\�EH�DOORZHG���+RZHYHU��SDUNLQJ�DW� FULWLFDO� ORFDWLRQV� PD\� EH� GHQLHG� DV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\�(QJLQHHU�
��� %LF\FOHV� � ,I� D� ELNH� ODQH� LV� WR� EH� SURYLGHG� LQ� FRQIRUPDQFH� ZLWK� WKH�%LF\FOH�(OHPHQW�RQ�WKLV�&ODVV�,�IDFLOLW\�DQG�SDUNLQJ�LV�WR�EH�UHWDLQHG��DQ�DGGLWLRQDO����IHHW���P��RI�ULJKW�RI�ZD\�ZLOO�EH�UHTXLUHG�WR�DOORZ�IRU�D����IRRW���P��ZLGHQLQJ�RI�WKH�URDGZD\�FURVV�VHFWLRQ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ��
����P�
��� 5LJKW�RI�ZD\ � ��
����P�
��� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV � ���
�����P��ZLWK����VXSHUHOHYDWLRQ������
� ����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� &ODVV�,,�&ROOHFWRU�6WUHHWV
&ODVV� ,,� FROOHFWRU� VWUHHWV� ZLWK� WZR�ZD\� FHQWHU� WXUQ� ODQHV� VHUYH� SULPDULO\� WR� FLUFXODWH�ORFDOL]HG� WUDIILF�DQG� WR� GLVWULEXWH� WUDIILF� WR�DQG� IURP�DUWHULDOV��PDMRU�VWUHHWV�DQG�&ODVV� ,�FROOHFWRUV�� � &ODVV� ,,� FROOHFWRUV� DUH� GHVLJQHG� WR� DFFRPPRGDWH� WZR� ODQHV� RI� WUDIILF��KRZHYHU��WKH\�FDUU\�ORZHU�WUDIILF�YROXPHV�DW�VORZHU�VSHHGV�WKDQ�&ODVV�,�FROOHFWRU�VWUHHWV���
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��� ,QWHUVHFWLRQV

D� 0LQLPXP� GLVWDQFH� EHWZHHQ� FHQWHUOLQH� RI� LQWHUVHFWLRQV� VKDOO� EH� ���� IHHW����P�
E� :LGHQ�DOO�DSSURDFKHV�WR�LQWHUVHFWLRQV�LQ�GHYHORSHG�DUHDV�ZHVW�RI�,�����LQ�FRQIRUPDQFH� ZLWK� &9'�67��� WR� SURYLGH� DGGLWLRQDO� ODQHV� DV� VKRZQ� LQ�&9'6�67���

��� $FFHVV� � $FFHVV� WR� DQG� IURP� &ODVV� ,,� FROOHFWRU� VWUHHWV� IURP� DEXWWLQJ�SURSHUWLHV�VKDOO�EH�SHUPLWWHG�DW�ORFDWLRQV�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
��� 3DUNLQJ�� 3DUNLQJ�RQ�WKLV�IDFLOLW\�VKDOO�W\SLFDOO\�EH�DOORZHG���+RZHYHU��SDUNLQJ�DW� FULWLFDO� ORFDWLRQV� PD\� EH� GHQLHG� DV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\�(QJLQHHU�
��� %LF\FOHV�� ,I�D�ELNH�ODQH�LV�WR�EH�SURYLGHG�RQ�WKLV�&ODVV�,,�IDFLOLW\�DQG�SDUNLQJ�LV�WR�EH� UHWDLQHG��DQ�DGGLWLRQDO���� IHHW� ��P��RI� ULJKW�RI�ZD\�ZLOO� EH� UHTXLUHG� WR�DOORZ�IRU�D����IRRW���P��ZLGHQLQJ�RI�WKH�URDGZD\�FURVV�VHFWLRQ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ��
����P�
��� 5LJKW�RI�ZD\ � ��
����P�
��� 0D[LPXP�JUDGH � ����UHVLGHQWLDO�]RQH
���� 0LQLPXP�FXUYH�UDGLXV � ���
����P��ZLWK����VXSHUHOHYDWLRQ�����
�����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� &ODVV�,,,�&ROOHFWRU�6WUHHWV
&ODVV�,,,�FROOHFWRU�VWUHHWV�FLUFXODWH�ORFDOL]HG�WUDIILF�DV�ZHOO�DV�GLVWULEXWH�WUDIILF�WR�DQG�IURP�DUWHULDOV� DQG� RWKHU� FROOHFWRUV� WR� DFFHVV UHVLGHQWLDO� DUHDV�� � &ODVV� ,,,� FROOHFWRU� VWUHHWV�DFFRPPRGDWH�ORZ�YROXPH�OHYHOV�DQG�WKH�XVH�RI�WKLV�IDFLOLW\�DV�D�FDUULHU�RI�WKURXJK�WUDIILF�VKRXOG�EH�GLVFRXUDJHG�E\� LWV�GHVLJQ�� �6HH�&9'�67���DQG�&9'�67��� IRU� W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�� 0LQLPXP�GLVWDQFH�EHWZHHQ�FHQWHUOLQH�RI�LQWHUVHFWLRQV�VKDOO�EH�����IHHW����P��
��� 3DUNLQJ�� 3DUNLQJ�RQ�WKLV�IDFLOLW\�VKDOO�W\SLFDOO\�EH�DOORZHG���+RZHYHU��SDUNLQJ�DW� FULWLFDO� ORFDWLRQV� PD\� EH� GHQLHG� DV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\�(QJLQHHU�
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��� 'HVLJQ�$'7 � ������ZLWK�QR�GULYHZD\�DFFHVV�IURP�DEXWWLQJ�SURSHUW\���������ZLWK�GULYHZD\�DFFHVV�IURP�DEXWWLQJ�SURSHUW\
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ��
����P�
��� 5LJKW�RI�ZD\ � ��
����P�
��� 0D[LPXP�JUDGH � ���
��� 0LQLPXP�FXUYH�UDGLXV � ���
� ����P�� ZLWK� QR�VXSHUHOHYDWLRQ��VXSHU�HOHYDWLRQ�PD\�EH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�ZKHUH�WKHUH�LV�QR�UHVLGHQWLDO�GULYHZD\�DFFHVV�

������� 5HVLGHQWLDO�6WUHHWV
��� 6HH� &9'�67���� &9'�67���� &9'�67���� DQG� &9'�67��� IRU� W\SLFDO� FURVV�VHFWLRQ�
��� 0LQLPXP�GLVWDQFH�EHWZHHQ�FHQWHUOLQH�LQWHUVHFWLRQV�VKDOO�EH�����IHHW����P��
��� *UDGH�VHJPHQWV�LQ�H[FHVV�RI�����VKDOO�QRW�H[FHHG�����IHHW����P��LQ�OHQJWK�
��� 0LQLPXP� UDGLXV� IRU� FXO�GH�VDFV�ZLWK� D�PD[LPXP� OHQJWK� RI� ���� IHHW� ����P��PD\� EH� ���� IHHW� ���P�� DQG� D�PD[LPXP�FHQWUDO� DQJOH� RI� ��R VXEMHFW� WR� WKH�DSSURYDO� RI� WKH� &LW\� (QJLQHHU�� � 7KH� PLQLPXP� WDQJHQW� OHQJWK� EHWZHHQ�KRUL]RQWDO�FXUYHV�RI�UDGLXV�����IHHW����P��VKDOO�EH�����IHHW�����P��
��� $YHUDJH�JUDGH�RYHU�DQ\�������IRRW�����P� VHJPHQW�VKDOO�QRW�H[FHHG�����
��� 3RUWODQG�FHPHQW�FRQFUHWH�SDYHPHQW�VKDOO�EH�UHTXLUHG�IRU�JUDGHV�LQ�H[FHVV�RI�����
��� 'HVLJQ�$'7 � �����
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ��
����P�����
����P��VLQJOH�ORDGHG�
���� 5LJKW�RI�ZD\ � ��
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����P��VLQJOH�ORDGHG�
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���� 0LQLPXP�FXUYH�UDGLXV � ���
����P��ZLWK�QR�VXSHU�HOHYDWLRQ

������� ,QGXVWULDO�5RDGV
��� 6HH�&9'�67���DQG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� 0LQLPXP�GLVWDQFH�EHWZHHQ�FHQWHUOLQH�LQWHUVHFWLRQV�LV�����IHHW����P��
��� 'HVLJQ�$'7 � �����
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ��
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��� 5LJKW�RI�ZD\ � ��
����P�
��� 0D[LPXP�JUDGH � ��
��� 0LQLPXP�FXUYH�UDGLXV � ���
 ����P��ZLWK�QR�VXSHU�HOHYDWLRQ

�������� $'',7,21$/�'(6,*1�&5,7(5,$
��� 1R� WUDQVLWLRQ�VKDOO�EH�DOORZHG�RQ�KRUL]RQWDO�FXUYHV�H[FHSW�XSRQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU�
��� &LUFXODU�FXUYHV�VKDOO�EH�XVHG�IRU�DOO�KRUL]RQWDO�FKDQJHV�RI�FHQWHUOLQH�GLUHFWLRQ�
��� +RUL]RQWDO� FXUYHV� IRU� PHGLDQ� FXUEV� VKDOO� QRW� EH� OHVV� WKDQ� WKH� FHQWHU� OLQH�UDGLXV�OHVV�WKH�RIIVHW�
��� 9HUWLFDO�FXUYHV�VKDOO�EH�XVHG�ZKHQ�FKDQJH�LQ�JUDGH�H[FHHGV����LQ�VDJV�DQG������RQ�FUHVWV�
��� $QJOHV� EHWZHHQ�FHQWHUOLQHV�RI� LQWHUVHFWLQJ�VWUHHWV� VKDOO� EH�DV�FORVH� WR� ULJKW�DQJOHV�DV�SRVVLEOH��EXW�LQ�QR�FDVH�OHVV�WKDQ���q RU�JUHDWHU�WKDQ����q�� 6WUHHWV�VKDOO� LQWHUVHFW� RQO\� LQ� WDQJHQW� VHFWLRQV�� 7DQJHQW� OHQJWKV� VKDOO� H[WHQG� D�PLQLPXP� RI� ���
���P�� EH\RQG� WKH� SRLQW� RI� FXUE� UHWXUQ� RQ� HDFK� OHJ� RI� DQLQWHUVHFWLRQ�H[FHSW�DV�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
��� ,QWHUVHFWLRQ�VLJKW�GLVWDQFH�VKDOO�FRPSO\�ZLWK�WKH�FXUUHQW�&$/75$16�+LJKZD\�'HVLJQ�0DQXDO�DQG�&KXOD�9LVWD�'HVLJQ�6WDQGDUGV�
��� $�PLQLPXP�RI� RQH� RQ�VWUHHW� SDUNLQJ� VSDFH� ���� IHHW��P��� VKDOO� EH� SURYLGHG�DORQJ�WKH�IURQWDJH�RI�HDFK�UHVLGHQWLDO�ORW���(TXLYDOHQW�RQ�VWUHHW�SDUNLQJ�VSDFH�PD\�EH�DFFHSWDEOH�XSRQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU�
��� $OO� VWUHHWV� ZLWK� FRQWUROOHG� DFFHVV� GHYLFHV�� VXFK� DV� JDWHV�� VKDOO� FRQWDLQ� WKH�IROORZLQJ�IHDWXUHV�
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D� *DWHV�VKDOO EH�����IHHW����P��DZD\�IURP�WKH�H[WHQVLRQ�RI�WKH�LQWHUVHFWLQJ�VWUHHW�FXUEOLQH��H[FHSW�XSRQ�DSSURYDO�E\�WKH�&LW\�(QJLQHHU�
E� $OO�PRWRUL]HG�JDWHV�VKDOO� LQFOXGH�D�NQR[�VZLWFK�DQG�RSWLFRP�GHYLFH�ZLWK�PDQXDO�RYHUULGH�DSSURYHG�E\�WKH�&LW\�)LUH�0DUVKDO�
F� $�WXUQDURXQG�VKDOO�EH�SURYLGHG�DW�WKH�ORFDWLRQ�RI�WKH�JDWH��� 7KH�VL]H�DQG�ORFDWLRQ� RI� VDLG� WXUQ�DURXQG� DQG� JDWH�� VKDOO� EH� DSSURYHG� E\� WKH� &LW\�(QJLQHHU�

��� &RPSRXQG�FXUYHV�VKDOO�QRW�EH�DOORZHG�
���� 7KH�PD[LPXP� FHQWHUOLQH� JUDGH� IRU� SHUPDQHQW� FXO�GH�VDF� VWUHHWV� ZLWKLQ� WKH�WXUQDURXQG� DUHD� VKDOO� EH� ���� WKH�PD[LPXP� FHQWHUOLQH� JUDGH� IRU� WHPSRUDU\�FXO�GH�VDFV�VKDOO�EH����
���� 7KH�PLQLPXP�JXWWHU�JUDGH� LQ� WKH�WXUQ�DURXQG�VHJPHQWV�RI�FXO�GH�VDFV�VKDOO�EH����
���� 7KH�PD[LPXP� ORQJLWXGLQDO� VWUHHW� JUDGH� RU� FURVV� VORSH� DW� ��� GHJUHHV� WR� D�FURVV�JXWWHU�VKDOO�EH����IRU����IHHW���P��IURP��DQ\�HGJH�RI�WKH�FURVV�JXWWHU���7KLV�JUDGH�PD\�EH�LQFUHDVHG�DW�UHVLGHQWLDO�LQWHUVHFWLRQV��VXEMHFW�WR�DSSURYDO�RI� WKH� &LW\� (QJLQHHU�� LI� WKH� LQWHUVHFWLRQ� LV� GHVLJQHG� DV� D� PD[LPXP�FRPIRUWDEOH�DFFHOHUDWLRQ�VDJ�YHUWLFDO�FXUYH�GHVLJQHG�IRU�D�PLQLPXP�VSHHG�RI���� PSK� ���NSK�� >L�H��� /HQJWK� RI� YHUWLFDO� FXUYH�  � ������ IHHW� [� 'LIIHUHQFH� LQ�DSSURDFK�JUDGHV@�DQG�WKH�PD[LPXP�FURVV�VORSH�LQ�DQ\�GULYLQJ�ODQH�LV����
���� 7KH�PD[LPXP�JUDGH�DW�DQ\�LQWHUVHFWLRQ�RI�WZR�VWUHHWV�VKDOO�EH����ZLWKLQ�WKH�LQWHUVHFWLRQ�DQG�IRU�DW� OHDVW����IHHW����P��SDVW� WKH�QHDUHVW�FXUE� OLQHV�RI�WKH�LQWHUVHFWLQJ�VWUHHW�DV�ORQJ�DV�$'$�UHTXLUHPHQWV�IRU�VLGHZDONV��HWF��DUH�PHW�
���� 3DYHPHQW�FURVV�VORSHV�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�&9'�67���WKURXJK�67���DQG�&9'�67��� WKURXJK�&9'�67���� �7KH�PLQLPXP�FURVV�VORSH�VKDOO�EH����H[FHSW�DW�LQWHUVHFWLRQV�ZKHUH�WKH�FURVV�VORSH��PD\��EH�UHGXFHG�WR������7KH�PD[LPXP�FURVV�VORSH�VKDOO�EH����RQ�DQ\�VWUHHW�ZKRVH�FURVV�VHFWLRQ�YDULHV�IURP�VDLG�FRQVWUXFWLRQ�VWDQGDUGV�
���� $W�PDMRU�VWUHHW� WR�PDMRU�VWUHHW� LQWHUVHFWLRQV�DQG�DERYH�� WKH�SDYHPHQW�FURVV�VORSH�VKDOO�EH�UHGXFHG�WR����WKURXJK�WKH�LQWHUVHFWLRQ�
���� 3RUWODQG� &HPHQW� &RQFUHWH� PRQROLWKLF� FXUEV�� JXWWHUV�� DQG� VLGHZDONV� DUH�UHTXLUHG� DORQJ� DOO� VWUHHWV� ZLWK� WKH� H[FHSWLRQ� WKDW� WKH� &LW\� (QJLQHHU� PD\�DSSURYH�UHGXFWLRQ�RI�VLGHZDON�UHTXLUHPHQWV� LQ� WKRVH�DUHDV�WKDW�DUH�GHHPHG�XQQHFHVVDU\�E\�WKH�&LW\�(QJLQHHU�
���� 3HGHVWULDQ� UDPSV� LQ� DFFRUGDQFH� ZLWK� WKH� 6DQ� 'LHJR� 5HJLRQDO� 6WDQGDUG�'UDZLQJV�VKDOO�EH�FRQVWUXFWHG�LQ�WKH�IROORZLQJ�ORFDWLRQV�RQ�DOO�VWUHHWV�XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�

D� $OO�FXUE�UHWXUQV
E� $W�W�LQWHUVHFWLRQV�RSSRVLWH�RQH�FXUE�UHWXUQ�
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���� /LJKWHG�VDJ�YHUWLFDO�FXUYHV��ZKHQ�VLJKW�GLVWDQFH�UHTXLUHPHQWV�GR�QRW�JRYHUQ��VKDOO� EH� RI� VXIILFLHQW� OHQJWK� WR� SURGXFH� QR� SHUFHSWLEOH� DFFHOHUDWLRQ�� � 7KH�PLQLPXP�OHQJWK�RI�YHUWLFDO�FXUYH�VKDOO�EH�/ ����$9���ZKHUH�/�LV�WKH�OHQJWK�RI�WKH� YHUWLFDO� FXUYH� LQ� IHHW��$� LV� WKH� DOJHEUDLF� GLIIHUHQFH� LQ� JUDGHV� LQ� GHFLPDO�DQG�9� LV� WKH�GHVLJQ�VSHHG� LQ�PLOHV�SHU�KRXU�� �7KLV� IRUPXOD�PD\�EH�XVHG�DW�LQWHUVHFWLRQV�IRU�5HVLGHQWLDO�DQG�&ODVV�,,,�6WUHHW�FODVVLILFDWLRQV��RU�HTXLYDOHQW���RQO\�LI�RWKHU�GHVLJQ�RSWLRQV�DUH�QRW�IHDVLEOH�
���� 7KH�VDIH�VSHHG�RI�YHUWLFDO�FXUYHV��DV�GHVLJQHG��VKDOO�EH�VKRZQ�RQ�WKH�SODQV��9 ;� PSK� �RU� NSK�� DQG� VKRXOG� HTXDO� RU� H[FHHG� WKH� GHVLJQ� VSHHG� IRU� WKH�FODVVLILFDWLRQ�RI�WKH�URDG�
���� ,Q�QHZ�VWUHHWV�RU�H[LVWLQJ�VWUHHWV�ZLWK�VWRUP�GUDLQ��PHGLDQ�GUDLQDJH�VKDOO�EH�SURYLGHG�SHU�&9'�67���$OWHUQDWH�$
���� %XV�7XUQRXW�&ULWHULD�± %XV�WXUQRXWV�VKDOO�EH�FRQVLGHUHG�LI�RQH�RU�PRUH�RI�WKH�IROORZLQJ�IDFWRUV�DUH�SUHVHQW�

D� /RFDWLRQ�FRQYHQLHQW�WR�SDUN�	�ULGH�IDFLOLWLHV�� LQWHUPRGDO�WUDQVIHU�IDFLOLWLHV��DQG�RU�WUDQVIHU�IDFLOLWLHV�EHWZHHQ�EXV�VHUYLFHV�
E� /RFDWLRQ� VHUYHV�PDMRU� SHGHVWULDQ� WUDIILF� JHQHUDWRUV� �L�H�� YLOODJH� FHQWHUV��VKRSSLQJ�PDOOV��VFKRROV��WUDQVLW�FHQWHUV��KRVSLWDOV��HWF��
F� 7UDQVLW�URXWH�GZHOO�WLPH�H[FHHGV����VHFRQGV�
G� 3RVWHG�WUDIILF�VSHHG�OLPLW�LV�JUHDWHU�WKDQ����PSK�
H� %XV�YROXPHV�DUH���RU�PRUH�SHU�SHDN�KRXU�
I� 3DVVHQJHU�YROXPHV�H[FHHG����ERDUGLQJV�SHU�KRXU�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
J� 7UDIILF�LQ�WKH�FXUE�ODQH�H[FHHGV�����YHKLFOHV�GXULQJ�SHDN�KRXUV�
K� +LVWRU\�RI�WUDIILF�DQG�RU�SHGHVWULDQ�DFFLGHQWV�DW�WKH�VWRS�ORFDWLRQ�
L� 6LJKW�GLVWDQFH�SUHYHQWV�WUDIILF�IURP�VWRSSLQJ�VDIHO\�EHKLQG�D�VWRSSHG�EXV�
%XV�WXUQRXWV�VKDOO�EH�GHVLJQHG�WR�PHHW�WKH�UHJLRQDO�VWDQGDUG�GHVFULEHG�LQ�WKH�0HWURSROLWDQ�7UDQVLW�'HYHORSPHQW�%RDUG¶V�'HVLJQLQJ�IRU�7UDQVLW�0DQXDO��DQG�PHHW� DOO� DSSOLFDEOH� $PHULFDQ� ZLWK� 'LVDELOLWLHV� $FW� �$'$�� DFFHVVLELOLW\�UHTXLUHPHQWV�
7KH� ORFDWLRQ�RI�EXV� WXUQRXWV� LV�VXEMHFW� WR� WKH�DSSURYDO�RI� WKH�&LW\�(QJLQHHU���)DU� VLGH� SODFHPHQW� DW� LQWHUVHFWLRQV� LV� SUHIHUUHG� LQ� PRVW� FDVHV� WR� DYRLG�FRQIOLFWV� ZLWK� ULJKW� WXUQ� PRYHPHQWV� DQG� REVWUXFWLRQ� RI� YLHZV� RI� WUDIILF� IRU�SHGHVWULDQV�DQG�DXWRV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/ 6HFWLRQ������� 3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$�� 5HYLVHG ��������
�������� 675((7�67$1'$5'�6800$5<

675((7�:,'7+6� 0,1,080�&(17(5/,1(�5$',86�75$9(/�/$1(6��IW��P�� 3$5.,1*�/$1(6��IW��P��&/$66 &9'6�':*�12� '(6,*1�$'7
'(6,*1�63(('�03+��.3+� 12��/$1(6 :,'7+��/$1( 12��/$1(6 :,'7+��/$1(

0(',$1�:,'7+�IW��P��
&85%�&85%�IW��P��

52:�IW��P�� 683(5�(/(9��IW��P��
12683(5�(/(9��IW��P��

0$;��*5$'(�
(;35(66:$< &9'�67�� ������ ������� � �������� � ������� �������� �������� �������� ����������� ����������� ���/$1(�35,0(�$57(5,$/ &9'�67�� ������ ������� � �������� � ������� �������� �������� �������� ����������� ����������� �
��/$1(�0$-25�� &9'�67���67�� ������ ������� � �������� � ������� �������� �������� �������� ����������� �
��/$1(�0$-25 &9'�67����67�� ������� ������� � �������� � ������� �������� ������� �������� ����������� �

&/$66�,�&2//(&725 &9'�67����67�� ������ ������� � �������� � ������� ������������ �������� ��� ���� ��������� ����������� �
&/$66�,,�&2//(&725 &9'�67����67�� ������ ������� � ������ � ������� �����P� ������� ������� �������� ��������� ��
&/$66�,,,�&2//(&725 &9'�67����67�� ������������ ������� � ������ � � � ������� ������� ��������� ��

5(6,'(17,$/�
&9'�67���67����67����67��

����� ������ � �������� � � � �� ������� �������� ���

,1'8675,$/ &9'�67����67�� ����� ������� � ������ � � � �� ������� ��������� �
��± 6((�&855(17 675((7�'(6,*1�67$1'$5'6�32/,&<�)25�683(5(/(9$7,21�&5266�6/23(6���± 7+(�&5,7(5,$�)25���/$1(�0$-25(6�,1�'(9(/23('�$5($�:(67�2)�,�����',))(56�� 6((�675((7�'(6,*1�32/,&<���± 7+(6(�9$/8(6�',))(5�)25���/$1(�0$-256�,1�$�/2:�'(16,7<�$5($�� 6((�675((7�'(6,*1�32/,&<���± 7+(6(�9$/8(6�0$<�%(�5('8&('�:,7+�$33529$/�2)�7+(�&,7<�(1*,1((5���6((�675((7�'(6,*1�32/,&<���± 7+,6�9$/8(�,6�)25�12�'5,9(:$<�$&&(66�)520�$%877,1*�3523(57,(6���,)�'5,9(:$<�$&&(66�,6�$33529('��86(�������$'7��± 7+(6(�9$/8(6�9$5<�)25�6,1*/(�/2$'('�5(6,'(17,$/�675((76���6((�675((7�'(6,*1�32/,&<��± 675((7�6(*0(176�,1�(;&(66�2)�����6+$//�127�(;&(('�����)7��,1�/(1*7+�� $9(5$*(�*5$'(�29(5�$1<�������)7��6(*0(17�6+$//�127�(;&(('�������� $'',7,21$/�:,'7+�6+$//�%(�3529,'('�)25�52$':$<6�:,7+�'(6,*1$7('�%,.(�/$1(6�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
����� *HQHUDO�'HVLJQ�&ULWHULD�± 2WD\�5DQFK�6WUHHW�6WDQGDUGV

6WUHHWV� PXVW� EH� GHVLJQHG� DV� UHTXLUHG� IRU� WKH� YDULRXV� IXQFWLRQDO� FODVVLILFDWLRQV���:KHQHYHU� H[SHFWHG� $'7� LV� JUHDWHU� WKDQ� WKH� DSSUR[LPDWH� PD[LPXP� $'7� VWDWHG�� WKH�VWUHHW�VKDOO�EH�GHVLJQHG�WR�D�KLJKHU�VDWLVIDFWRU\�IXQFWLRQDO�FODVVLILFDWLRQ�XQOHVV�RWKHUZLVH�DSSURYHG� E\� WKH� 'LUHFWRU� RI� 3ODQQLQJ� DQG� %XLOGLQJ� DQG� WKH� &LW\� (QJLQHHU�� � 7KHVH�VWDQGDUGV�VKRXOG�EH�XVHG�ZLWKLQ�WKH�2WD\�5DQFK�*'3 DUHD�RQO\�
������� 2WD\�5DQFK�([SUHVVZD\

([SUHVVZD\V� DUH� GHVLJQHG� WR�PRYH� KLJK� YROXPHV� RI� WUDIILF� EHWZHHQ�PDMRU� JHQHUDWRUV�DQG� WR� GLVWULEXWH� WUDIILF� WR� DQG� IURP� WKH� IUHHZD\� V\VWHP� DQG� SURYLGH� LQWHUFRPPXQLW\�DFFHVV���6HH�&KXOD�9LVWD�'HVLJQ�6WDQGDUG�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� 'HVLJQ�)HDWXUHV

7KHUH�DUH� WKUHH�SULPDU\�GHVLJQ� IHDWXUHV�ZKLFK�FRQWULEXWH� WR�KLJKHU� URDGZD\�FDSDFLW\� RQ� WKH� H[SUHVVZD\� IDFLOLW\�� � 7KHVH� FDSDFLW\� LQFUHDVLQJ� IHDWXUHV�LQFOXGH� RQH� PLOH� ��NP�� VSDFLQJ� RI� PDMRU� FURVVLQJ� LQWHUVHFWLRQV�� JUDGH�VHSDUDWHG�XUEDQ�LQWHUFKDQJHV�DQG�UHVWULFWHG�DFFHVV�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 0DMRU� FURVVLQJV� VKDOO� EH� VSDFHG� QR� OHVV� WKDQ� RQH�PLOH� ��NP�� LQWHUYDOV�H[FHSW�XSRQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU���7KHVH�PDMRU�FURVVLQJV�VKDOO�EH�FRQWUROOHG�E\�JUDGH�VHSDUDWHG�XUEDQ�LQWHUFKDQJHV���$OVR��DW� ORFDWLRQV�ZKHUH� WKH� H[SUHVVZD\� IDFLOLW\� FURVVHV� UHJLRQDO� IUHHZD\V�� VSHFLDO�LQWHUFKDQJH� JHRPHWULF� FRQILJXUDWLRQV�PD\� EH� UHTXLUHG� WR� FDUU\� WKH� KLJK�YROXPHV�DQWLFLSDWHG�RQ�WKH�H[SUHVVZD\�IDFLOLW\�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� H[SUHVVZD\� FRUULGRU�� �1R�PHGLDQ�RSHQLQJV�VKDOO�EH�SHUPLWWHG�
F� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�DOORZ�WKH�SHULRGLF�SODFHPHQW�RI�PLG�EORFN�RYHUSDVVHV�WR�OLQN�PDMRU�JHQHUDWRUV�DQG�DWWUDFWRUV�ZKHUH�DSSURSULDWH�

��� $FFHVV
9HKLFXODU�DFFHVV�WR�DQG�IURP�WKH�H[SUHVVZD\�IURP�PLQRU�VWUHHWV�RU�DEXWWLQJ�SURSHUWLHV�VKDOO�W\SLFDOO\�EH�UHVWULFWHG���/LPLWHG�VWUHHW�RU�GULYHZD\�DFFHVV�ZLOO�RQO\� EH� FRQVLGHUHG� E\� WKH� &LW\� (QJLQHHU� LI� DOO� RWKHU� IHDVLEOH� PHDQV� RI�REWDLQLQJ�DOWHUQDWH�DFFHVV�KDYH�EHHQ�H[KDXVWHG�

��� /DQGVFDSLQJ�� ([SUHVVZD\V�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV�
��� 3DUNLQJ�%LF\FOHV� � $OO� QRQ�PRWRUL]HG� WUDYHO� DQG� SDUNLQJ� RQ� WKHVH� IDFLOLWLHV�VKDOO�EH�SURKLELWHG�ZLWK�WKH�H[FHSWLRQ�RI�HPHUJHQF\�SDUNLQJ�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� 'HVLJQ�$'7 � ������ /HYHO�RI�6HUYLFH�&
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ���
����P���LQFOXGHV�D���
��P��UDLVHG�PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV � �����
�����P��ZLWK����VXSHU�HOHYDWLRQ�������
�����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� 2WD\�5DQFK�6L[�ODQH�3ULPH�$UWHULDO
7KH�SULPH�DUWHULDOV�DUH�GHVLJQHG�WR�PRYH�WUDIILF�EHWZHHQ�PDMRU�JHQHUDWRUV���6HH�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG�VLJQDOL]HG�LQWHUVHFWLRQV�VKDOO�EH�VSDFHG�QR�FORVHU�WKDQ�RQH�KDOI�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� DUWHULDO� FRUULGRU�� � 1R� PHGLDQ�RSHQLQJV�VKDOO�EH�SHUPLWWHG�H[FHSW�DW�PDMRU�LQWHUVHFWLRQV�
F� :LGHQ� DOO� DSSURDFKHV� WR� LQWHUVHFWLRQV� DV� SHU &9'�67��� LQ� RUGHU� WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV�DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�DOORZ�IRU�FURVVLQJV�DW�PDMRU�VLJQDOL]HG� LQWHUVHFWLRQV�DV�ZHOO�DV� WKH� SHULRGLF� SODFHPHQW� RI� PLG�EORFN� RYHUSDVVHV� WR� OLQN� PDMRU�JHQHUDWRUV�DQG�DWWUDFWRUV�ZKHUH�DSSURSULDWH�

��� $FFHVV
9HKLFXODU� DFFHVV� WR� DQG� IURP�SULPH�DUWHULDOV� IURP�PLQRU� VWUHHWV� RU� DEXWWLQJ�SURSHUWLHV� VKDOO� W\SLFDOO\� EH� UHVWULFWHG�� � 1R� GLUHFW� DFFHVV� IURP� VLQJOH�IDPLO\�UHVLGHQWLDO� KRPHV� LV�DOORZHG�� �6KRXOG� D� SURSHUW\�KDYH� IURQWDJH�RQO\� RQ� WKH�SULPH� DUWHULDO� IDFLOLW\�� GULYHZD\� RU�PLQRU� VWUHHW� DFFHVV� VKDOO� EH� SHUPLWWHG� DW�ORFDWLRQV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\� (QJLQHHU�� � 7KHVH� DFFHVV� SRLQWV�VKDOO�EH�OLPLWHG�WR�ULJKW�WXUQV�LQ�DQG�ULJKW�WXUQV�RXW RQO\���$OVR��WKHVH�DFFHVV�SRLQWV�VKDOO� UHTXLUH�DGGLWLRQDO� URDGZD\�ZLGWK� WR�SURYLGH� IRU�DFFHOHUDWLRQ�DQG�GHFHOHUDWLRQ�ODQHV�

��� /DQGVFDSLQJ� � /DQGVFDSHG� EXIIHU� DUHDV� VKDOO� EH� SURYLGHG� RQ� SULPH� DUWHULDO�IDFLOLWLHV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKLV� IDFLOLW\� VKDOO� EH� SURKLELWHG� ZLWK� WKH� H[FHSWLRQ� RI�HPHUJHQF\�SDUNLQJ�
��� %LF\FOHV� � %LNH� ODQHV� VKDOO� EH� SURYLGHG� RQ� SULPH� DUWHULDO� IDFLOLWLHV� LQ�FRQIRUPDQFH�ZLWK�URXWHV�LGHQWLILHG�LQ�WKH�%LF\FOH�(OHPHQW�RI�WKH�&KXOD�9LVWD�*HQHUDO�3ODQ�
��� 'HVLJQ�$'7 � ������ /HYHO�RI�6HUYLFH�&
��� 0LQLPXP�GHVLJQ�VSHHG�� ���PSK����NSK�
��� &XUE�WR�FXUE � ���
����P��LQFOXGHV�D���
���P��PHGLDQ�
��� 5LJKW�RI�ZD\ � ���
����P�
���� 0D[LPXP�JUDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV�� �����
� ����P�� ZLWK� ��� VXSHU�HOHYDWLRQ�� �����
�����P��ZLWKRXW�VXSHUHOHYDWLRQ

������� 27$<�5$1&+�� 6,;�/$1(�0$-25
0DMRU� VWUHHWV� DUH� SULPDULO\� GHVLJQHG� WR� GLVWULEXWH� ORFDOL]HG� WULSV�� � 6HH� &9'�67��� IRU�W\SLFDO�FURVV�VHFWLRQV�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� PDMRU� FRUULGRU�� � 2QH� PLG�EORFN�PHGLDQ� RSHQLQJ� PD\� EH� SHUPLWWHG� ZLWK� DSSURYDO� RI� WKH� &LW\� (QJLQHHU���6XFK� LQWHUVHFWLRQV� DQG� DQ\� UHVXOWLQJ� VLJQDOV� VKDOO� QRW� QHJDWLYHO\� LPSDFW�VLJQDO� SURJUHVVLRQ�DQG� WUDIILF� IORZ� RQ�PDMRU� VWUHHWV�� � 7KLV� RSHQLQJ� VKDOO�W\SLFDOO\� EH� VSDFHG� DW� WKH� PLG�SRLQW� EHWZHHQ� WKH� PDMRU� LQWHUVHFWLRQV��DSSUR[�� ���¶� ����P���� � 7KH� VSHFLILF� ORFDWLRQ� RI� WKHVH�PHGLDQ� RSHQLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
F� :LGHQ�DOO�DSSURDFKHV�WR� LQWHUVHFWLRQV�DV�SHU�&9'�67���DQG�&9'�67���LQ�RUGHU�WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�GLUHFW�SHGHVWULDQV�WR�GHVLJQDWHG�FURVVLQJ�SRLQWV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�

��� $FFHVV
9HKLFXODU�DFFHVV�WR�DQG�IURP�VL[�ODQH�PDMRU�VWUHHWV�IURP�DEXWWLQJ�SURSHUWLHV��FRPPHUFLDO��VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
IURP�VLQJOH�IDPLO\�UHVLGHQWLDO�KRPHV�LV�DOORZHG���)XOO�DFFHVV�PHGLDQ�RSHQLQJV�ZLOO� EH� SHUPLWWHG� RQ� WKHVH� IDFLOLWLHV� RQO\� DW� ORFDWLRQV� VSHFLILHG� E\� WKH� &LW\�(QJLQHHU�DQG�XQGHU�FRQGLWLRQV�HVWDEOLVKHG�E\�WKH�&LW\�

��� /DQGVFDSLQJ�± 6L[�ODQH�PDMRU�DUWHULDOV�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV�
��� 3DUNLQJ�± 3DUNLQJ�RQ�WKHVH�IDFLOLWLHV�VKDOO�EH�SURKLELWHG�ZLWK�WKH�H[FHSWLRQ�RI�(PHUJHQF\�3DUNLQJ�
��� 'HVLJQ�$'7 � ������
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�&XUE � ���¶� ���P�� �LQFOXGHV� D� ��¶���P��UDLVHG�PHGLDQ�
��� 5LJKW�RI�:D\ � ���¶����P�
��� 0D[LPXP�*UDGH � ��
���� 0LQLPXP�FXUYH�UDGLXV � �����¶�����P��ZLWK�QR�VXSHU�HOHYDWLRQ

������� 27$<�5$1&+�� )285�/$1(�0$-25
0DMRU� VWUHHWV� DUH� SULPDULO\� GHVLJQHG� WR� GLVWULEXWH� ORFDOL]HG� WULSV�� � 6HH� &9'�67��� IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ� ���� IHHW� ����P��DQG� VLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR� FORVHU� WKDQ�RQH�TXDUWHU�PLOH�����P��LQWHUYDOV�
E� $�UDLVHG�PHGLDQ�LV�UHTXLUHG�WR�VHSDUDWH�WKH�WZR�GLUHFWLRQV�RI�WUDYHO�DQG�WR�LPSURYH� WKH� YLVXDO� DSSHDUDQFH� RI� WKH� DUWHULDO� FRUULGRU�� � 2QH� PLG�EORFN�PHGLDQ� RSHQLQJ� PD\� EH� SHUPLWWHG� RQO\� ZLWK� DSSURYDO� RI� WKH� &LW\�(QJLQHHU���6XFK�LQWHUVHFWLRQ�DQG�DQ\�UHVXOWLQJ�VLJQDOV�VKDOO�QRW�QHJDWLYHO\�LPSDFW�VLJQDO�SURJUHVVLRQ�DQG�WUDIILF�IORZ�RQ�PDMRU�VWUHHWV���7KLV�RSHQLQJ�VKDOO�W\SLFDOO\�EH�VSDFHG�DW�WKH�PLG�SRLQW�EHWZHHQ�WKH�PDMRU�LQWHUVHFWLRQV��DSSUR[�� ���
� ����P���� � 7KH� VSHFLILF� ORFDWLRQ� RI� WKHVH�PHGLDQ� RSHQLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�
F� :LGHQ� DOO� DSSURDFKHV� WR� LQWHUVHFWLRQV� DV� SHU� &9'�67��� LQ� RUGHU� WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
G� 3HGHVWULDQ� FURVVLQJ� GHPDQG� VKRXOG� EH� ZHOO� SODQQHG�� IRFXVHG� DQG�FRQWUROOHG�WR�GLUHFW�SHGHVWULDQV�WR�GHVLJQDWHG�FURVVLQJ�SRLQWV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�
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9HKLFXODU�DFFHVV�WR�DQG�IURP�IRXU�ODQH�PDMRU�VWUHHWV�IURP�DEXWWLQJ�SURSHUWLHV�VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW�UHVWULFWHG���1R�GLUHFW�DFFHVV�IURP�VLQJOH�IDPLO\� UHVLGHQWLDO�KRPHV� LV�DOORZHG�� � ,Q�GHYHORSHG�DUHDV�GLUHFW�DFFHVV� IURP�VLQJOH�IDPLO\� KRPHV�PD\� EH� DOORZHG� DV� GHWHUPLQHG� E\�&LW\� (QJLQHHU�� � )XOO�DFFHVV�PHGLDQ�RSHQLQJV�PD\�EH�SHUPLWWHG�DW�ORFDWLRQV�DV�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�DQG�XQGHU�FRQGLWLRQV�HVWDEOLVKHG�E\�WKH�&LW\�
��� /DQGVFDSLQJ�� )RXU�ODQH�PDMRUV�VKDOO�SURYLGH�ODQGVFDSHG�EXIIHU�DUHDV��
��� 3DUNLQJ�� 3DUNLQJ�RQ�WKHVH�IDFLOLWLHV�VKDOO�EH�SURKLELWHG�ZLWK�WKH�H[FHSWLRQ RI�HPHUJHQF\�SDUNLQJ�

&RPPHUFLDO�$UHDV /RZ�'HQVLW\�$UHDV�IUHTXHQW�GULYHZD\V�
��� 'HVLJQ�$'7 ������ ������
��� 0LQLPXP�GHVLJQ� ���PSK����NSK� ���PSK����NSK�VSHHG
��� &XUE�WR�FXUE ��¶����P��>LQFOXGHV ��¶����P��>LQFOXGHV��¶���P��PHGLDQ@ ��¶���P��PHGLDQ@
��� 5LJKW�RI�:D\ ���¶����P� ���¶����P�
��� 0D[LPXP�*UDGH �� ��
���� 0LQLPXP�FXUYH�UDGLXV �����¶�����P� �����¶�����P��ZLWKZLWK�QR�VXSHU� ���VXSHUHOHYDWLRQ�HOHYDWLRQ �����¶�����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� 2WD\�5DQFK�7UDQVLW�9LOODJH�(QWU\�9LOODJH�(QWU\
9LOODJH�HQWU\�VWUHHWV�VHUYH�SULPDULO\�WR�FLUFXODWH�ORFDOL]HG�WUDIILF�DQG�WR�GLVWULEXWH�WUDIILF�WR�DQG�IURP�DUWHULDOV�DQG�PDMRU�VWUHHWV���7KHVH�VWUHHWV�DUH�GHVLJQHG�WR�DFFRPPRGDWH�IRXU�ODQHV�RI� WUDIILF�� KRZHYHU�� WKH\�FDUU\� ORZHU� WUDIILF� YROXPHV�DW� VORZHU�VSHHGV� WKDQ�PDMRU�DUWHULDOV���6HH�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�&URVVLQJV

D� 7\SLFDOO\�� VLJQDOL]HG� DQG� XQVLJQDOL]HG� LQWHUVHFWLRQV� VKDOO� EH� VSDFHG� QR�FORVHU�WKDQ�����IHHW�����P��
E� :LGHQ� DOO� DSSURDFKHV� WR� LQWHUVHFWLRQV� DV� SHU� &9'�67��� LQ� RUGHU� WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���
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��� $FFHVV

$FFHVV�WR�DQG�IURP�WKHVH�IDFLOLWLHV�IURP�DEXWWLQJ�SURSHUWLHV�VKDOO�W\SLFDOO\�EH�FRQWUROOHG�EXW�QRW� UHVWULFWHG�� �1R�GLUHFW�DFFHVV� IURP�VLQJOH�IDPLO\� UHVLGHQWLDO�KRPHV� LV� DOORZHG�� � 2QO\� OLPLWHG� DFFHVV� IURP� FRPPHUFLDO� RU� PXOWL�IDPLO\�SURSHUWLHV�VHUYHG�E\�D�VLQJOH�GULYHZD\�PD\�EH�DOORZHG�ZLWK�WKH�DSSURYDO�RI�WKH�&LW\�(QJLQHHU�
��� 3DUNLQJ� � 3DUNLQJ� RQ� WKLV� IDFLOLW\� VKDOO� EH� SURKLELWHG� ZLWK� WKH� H[FHSWLRQ� RI�HPHUJHQF\� SDUNLQJ�� � +RZHYHU�� SDUNLQJ� DW� 9LOODJH� FRUH� DUHDV� PD\� EH�DSSURYHG�DV�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU�

7UDQVLW�9LOODJH�(QWU\ 9LOODJH�(QWU\
��� 'HVLJQ�$'7 ������ ������
��� 0LQLPXP�GHVLJQ� ���PSK����NSK� ���PSK����NSK�VSHHG
��� &XUE�WR�FXUE ������¶�����������P� ��¶������P����¶����¶� ���¶����P�����������P�
��� 5LJKW�RI�:D\ ���¶����P� ���¶����P�
��� 0D[LPXP�*UDGH �� ��
��� 0LQLPXP�FXUYH�UDGLXV ���¶�����P� ���¶�����P��ZLWKZLWK�QR�VXSHU� QR�VXSHUHOHYDWLRQHOHYDWLRQ

������� 2WD\�5DQFK�6HFRQGDU\�9LOODJH�(QWU\�Z�0HGLDQ�6HFRQGDU\�9LOODJH�(QWU\
6HFRQGDU\� 9LOODJH� (QWU\� VWUHHWV� VHUYH� SULPDULO\� WR� FLUFXODWH� ORFDOL]HG� WUDIILF� DQG� WR�GLVWULEXWH� WUDIILF� WR� DQG� IURP� DUWHULDOV�� PDMRU� VWUHHWV� DQG� 9LOODJH� HQWU\� VWUHHWV�� � 7KHVH�IDFLOLWLHV�DUH�GHVLJQHG�WR�FDUU\�ORZHU�WUDIILF�YROXPHV�DW�VORZHU�VSHHGV�WKDQ�9LOODJH�HQWU\�VWUHHWV�� �7KLV� W\SH�RI� IDFLOLW\�SURYLGHV�DFFHVV�WR�SURSHUWLHV�DQG�FLUFXODWLRQ�WR�UHVLGHQWLDO�QHLJKERUKRRGV���6HH�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ��
��� ,QWHUVHFWLRQV

D� 0LQLPXP� GLVWDQFH� EHWZHHQ� FHQWHUOLQH� RI� LQWHUVHFWLRQV� VKDOO� EH� ���� IHHW����P��
E� :LGHQ� DOO� DSSURDFKHV� WR� LQWHUVHFWLRQV� DV� SHU� &9'�67��� LQ� RUGHU� WR�SURYLGH�IRU�DGGLWLRQDO�ODQHV��DV�SHU�&9'�67���

��� $FFHVV� � $FFHVV� WR� DQG� IURP� WKLV� IDFLOLW\� IURP� DEXWWLQJ� SURSHUWLHV� VKDOO� EH�SHUPLWWHG�DW�ORFDWLRQV�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�
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��� 3DUNLQJ� ± 3DUNLQJ� RQ� WKLV� IDFLOLW\� VKDOO� EH� SURKLELWHG� ZLWK� WKH� H[FHSWLRQ� RI�(PHUJHQF\�3DUNLQJ�

6HFRQGDU\�9LOODJH 6HFRQGDU\�9LOODJH(QWU\�Z�0HGLDQ�� (QWU\
��� 'HVLJQ�$'7 ����� �����
��� 0LQLPXP�GHVLJQ� ���PSK����NSK� ���PSK����NSK�VSHHG
��� &XUE�WR�FXUE ��¶�����P� ��¶�����P�
��� 5LJKW�RI�:D\ ��¶����P� ��¶������P�
��� 0D[LPXP�*UDGH �����UHVLGHQWLDO� �����UHVLGHQWLDO�]RQH�
��� 0LQLPXP�FXUYH�UDGLXV ���¶����P� ���¶����P��ZLWKZLWK�QR�VXSHU� QR�VXSHUHOHYDWLRQHOHYDWLRQ

������� 2WD\�5DQFK�5HVLGHQWLDO�3URPHQDGH�&RUH�3URPHQDGH
3URPHQDGH� VWUHHWV� FLUFXODWH� ORFDOL]HG� WUDIILF� DV ZHOO� DV� GLVWULEXWH� WUDIILF� WR� DQG� IURP�DUWHULDOV�DQG�RWKHU�FROOHFWRUV� WR�DFFHVV�UHVLGHQWLDO�DUHDV�� �7KHVH�VWUHHWV�DFFRPPRGDWH�ORZ� YROXPH� OHYHOV� DQG� WKH� XVH� RI� WKLV� IDFLOLW\� DV� D� FDUULHU� RI� WKURXJK� WUDIILF� VKRXOG� EH�GLVFRXUDJHG�E\�LWV�GHVLJQ���6HH�&9'�67�� IRU�W\SLFDO�FURVV�VHFWLRQ�
��� ,QWHUVHFWLRQV�± 0LQLPXP�GLVWDQFH�EHWZHHQ�FHQWHUOLQH�RI�LQWHUVHFWLRQV�VKDOO�EH�����IHHW����P�
��� 3DUNLQJ�± 3DUNLQJ�RQ�WKLV�IDFLOLW\�VKDOO�W\SLFDOO\�EH�DOORZHG���+RZHYHU��SDUNLQJ�DW� FULWLFDO� ORFDWLRQV� PD\� EH� GHQLHG� DV� GHHPHG� DSSURSULDWH� E\� WKH� &LW\�(QJLQHHU�

&RUH�3URPHQDGH 5HVLGHQWLDO�3URPHQDGH
��� 'HVLJQ�$'7 ������ZLWK�QR ������ZLWK�QR�GULYHZD\GULYHZD\�DFFHVV DFFHVV�IURP�DEXWWLQJIURP�DEXWWLQJ SURSHUW\�SURSHUW\�� ������ZLWK�GULYHZD\������ZLWK�GULYHZD\ DFFHVV�IURP�DEXWWLQJDFFHVV�IURP�DEXWWLQJ SURSHUW\�SURSHUW\�
��� 0LQLPXP�GHVLJQ� ���PSK����NSK� ���PSK����NSK�VSHHG
��� &XUE�WR�FXUE ��¶����P� ��¶�����P�
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��� 5LJKW�RI�:D\ ��¶������P� ��¶������P�
��� 0D[LPXP�*UDGH ��� ���
��� 0LQLPXP�FXUYH�UDGLXV ���¶����P� ���¶����P��ZLWKZLWK�QR�VXSHU� QR�VXSHUHOHYDWLRQHOHYDWLRQ�

������� 2WD\�5DQFK�3DUNZD\�5HVLGHQWLDO�6LQJOH�/RDGHG�5HVLGHQWLDO
��� 6HH�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� 0LQLPXP�GLVWDQFH�EHWZHHQ�FHQWHUOLQH�LQWHUVHFWLRQV�VKDOO�EH�����IHHW����P��
��� *UDGH�VHJPHQWV�LQ�H[FHVV�RI�����VKDOO�QRW�H[FHHG�����IHHW����P��LQ�OHQJWK�
��� 0LQLPXP� UDGLXV� IRU� FXO�GH�VDFV�ZLWK� D�PD[LPXP� OHQJWK� RI� ���� IHHW� ����P��PD\�EH����� IHHW� ���P��DQG�D�PD[LPXP�FHQWUDO�DQJOH�RI���¡�VXEMHFW� WR� WKH�DSSURYDO� RI� WKH� &LW\� (QJLQHHU�� � 7KH� PLQLPXP� WDQJHQW� OHQJWK� EHWZHHQ�KRUL]RQWDO�FXUYHV�RI�UDGLXV�����IHHW����P��VKDOO�EH�����IHHW�����P��
��� $YHUDJH�JUDGH�RYHU�DQ\�������IRRW�����P��VHJPHQW�VKDOO�QRW�H[FHHG�����
��� 3RUWODQG FHPHQW�FRQFUHWH�SDYHPHQW�VKDOO�EH�UHTXLUHG�IRU�JUDGHV�LQ�H[FHVV�RI�����
��� 'HVLJQ�$'7 � �����
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ��
�����P�����
�����P��VLQJOH�ORDGHG�
���� 5LJKW�RI�ZD\ � ��
������P�����
������P��VLQJOH�ORDGHG�
���� 0D[LPXP�JUDGH � ���
���� 0LQLPXP�FXUYH�UDGLXV � ���
����P��ZLWK�QR�VXSHUHOHYDWLRQ

������� 2WD\�5DQFK�,QGXVWULDO�5RDGV
��� 6HH�&9'�67���IRU�W\SLFDO�FURVV�VHFWLRQ�
��� 0LQLPXP�GLVWDQFH�EHWZHHQ�FHQWHUOLQH�LQWHUVHFWLRQV�LV�����IHHW����P��
��� 'HVLJQ�$'7 � �����
��� 0LQLPXP�GHVLJQ�VSHHG � ���PSK����NSK�
��� &XUE�WR�FXUE � ��
����P�
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��� 5LJKW�RI�ZD\ � ��
����P�
��� 0D[LPXP�JUDGH � ��
��� 0LQLPXP�FXUYH�UDGLXV � ���
�����P��ZLWK�QR�VXSHUHOHYDWLRQ

�������� 2WD\�5DQFK�$GGLWLRQDO�'HVLJQ�&ULWHULD
��� 5HIHU�WR�6HFWLRQ����������IRU�DGGLWLRQDO�GHVLJQ�FULWHULD�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
����� 3XEOLF�6WUHHWV�2WD\�5DQFK�6WUHHWV
������� 7KH�&KXOD�9LVWD�6WUHHW�'HVLJQ�6WDQGDUGV�3ROLF\�FRQWDLQV�VWDQGDUGV�IRU�W\SLFDO�VWUHHW�VHFWLRQV�DQG�VSHFLILF�GHVLJQ�FULWHULD���*HQHUDOO\��VWUHHW�V\VWHPV�VKDOO�SURYLGH�

��� 6WUHHWV�FRPSDWLEOH�ZLWK�WKH�SDWWHUQ�DQG�W\SH�RI�VWUHHWV�LQ�WKH�*HQHUDO�3ODQ�
��� $GHTXDWH�FDSDFLW\�IRU�WKH�GHYHORSPHQW�RI�DGMDFHQW�ODQGV�DQG�SURMHFWHG�WUDIILF�YROXPHV�
��� $GHTXDWH�DFFHVV�IRU�WKH�DUHD EHLQJ�GHYHORSHG�
��� 7\SH�*�PRQROLWKLF�FXUE��JXWWHU�DQG�VLGHZDON�SHU�DGRSWHG�6DQ�'LHJR�5HJLRQDO�6WDQGDUG�'UDZLQJV�XQOHVV�RWKHUZLVH�DSSURYHG�E\�WKH�&LW\�(QJLQHHU�RU�VKRZQ�RQ�WKH�DSSURYHG�7HQWDWLYH�0DS�

������� 6XEGLYLVLRQ�'HVLJQ�&ULWHULD�IRU�6WUHHWV
��� *HQHUDOO\� VWUHHW� V\VWHPV�ZLWKLQ� VXEGLYLVLRQV� VKDOO� EH� GHVLJQHG� DV�&ODVV� ,,,�FROOHFWRUV�RU�UHVLGHQWLDO�VWUHHWV�DQG�VKDOO�VDWLVI\�WKH�&LW\�6WDQGDUGV�IRU�WKRVH�FODVVLILFDWLRQV�DQG�WKH�IROORZLQJ�JHQHUDO�FULWHULD�

D� &ODVV�,,,�FROOHFWRU�VWUHHWV�
�� &ROOHFW�DQG�FDUU\�SULQFLSDOO\�YHKLFXODU�WUDIILF�JHQHUDWHG�E\�����WR�����WULEXWDU\�GZHOOLQJ�XQLWV�WKURXJK�D�VXEGLYLVLRQ�
�� &RQVWLWXWH� WKH�SULQFLSDO�HQWUDQFH� WR�D� UHVLGHQWLDO�VXEGLYLVLRQ�RI�PRUH�WKDQ�����ORWV�

E� 5HVLGHQWLDO�VWUHHWV�
�� 3URYLGH�DFFHVV�WR�QRW�PRUH WKDQ�����WULEXWDU\�GZHOOLQJ�XQLWV
�� $UH�QRW�WR�EH�XVHG�DV�D�SULQFLSDO�HQWUDQFH�WR�D�VXEGLYLVLRQ�DQG�VKDOO�EH� GHVLJQHG� LQ� VXFK�PDQQHU� DV� WR� GLVFRXUDJH� WKHLU� XVH� E\� WKURXJK�WUDIILF�
�� )RXU�ZD\�LQWHUVHFWLRQV�LQYROYLQJ�UHVLGHQWLDO�VWUHHWV�VKDOO�EH�DYRLGHG�

��� 2WD\�5DQFK�6WUHHWV���6HH�2WD\�5DQFK�6WUHHW�6WDQGDUGV�6XPPDU\�LQ�6HFWLRQ���������IRU�WKH�2WD\�5DQFK�6WUHHW�6HFWLRQV�
��� )URQWDJH�URDGV�DUH�GLVFRXUDJHG�E\�WKH�&LW\�EXW�PD\�EH�XVHG�XSRQ�DSSURYDO�RI�WKH�&LW\�(QJLQHHU�DQG�&LW\�&RXQFLO�
��� 0DLQ�DFFHVV WR�DQ\�VFKRRO�VKDOO�PHHW�RU�H[FHHG�UHTXLUHPHQWV�IRU�D�&ODVV�,,,�&ROOHFWRU�VWUHHW�
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��� +DOI�ZLGWK�VWUHHWV�PD\�EH�SHUPLWWHG�E\�WKH�&LW\�&RXQFLO�DORQJ�WKH�ERXQGDU\�RI�D� VXEGLYLVLRQ� RU� WKH� GHYHORSHU
V� SURSHUW\�� �2QO\� WKH� SRUWLRQ� RI� ULJKW� RI�ZD\�UHTXLUHG�IRU WKH�KDOI�ZLGWK�VWUHHW�QHHG�EH�GHGLFDWHG�RQ�WKH�VXEGLYLVLRQ�PDS���0LQLPXP�SDYHG�ZLGWK�IURP�IDFH�RI�FXUE�WR�HGJH�RI�SDYHPHQW�VKDOO�EH�WZHQW\�HLJKW�IHHW�����P��
��� 6WUHHWV�SURSRVHG�WR�SURYLGH�IXWXUH�FRQQHFWLRQV�WR�DGMRLQLQJ�SURSHUW\�VKDOO�EH�H[WHQGHG�WR�WKH�VXEGLYLVLRQ�ERXQGDU\���6XEGLYLGHU�VKDOO�VXEPLW�DQ�DOLJQPHQW�DQG� SURILOH� GHPRQVWUDWLQJ� WKH� IHDVLELOLW\� RI� VXFK� D� IXWXUH� H[WHQVLRQ�� � 7KH�SURILOH� VKDOO� H[WHQG� D� PLQLPXP� RI� ���� IHHW� ���P�� EH\RQG� WKH� VXEGLYLVLRQ�ERXQGDU\�RU�DV�GHHPHG�QHFHVVDU\�E\�WKH�&LW\�(QJLQHHU�
��� D� &XO�GH�VDF�VWUHHWV�VKDOO�FRQIRUP�WR�&9'�67�����$�VWUHHW�HQGLQJ�LQ�D�FXO�GH�VDF�VKDOO�SURYLGH�DFFHVV� WR�QR�PRUH� WKDQ����VLQJOH�IDPLO\� UHVLGHQWLDO�ORWV�

E� 6LQJOH�IDPLO\�UHVLGHQWLDO�GHYHORSPHQW�VKDOO�QRW�H[FHHG�����UHVLGHQWLDO�ORWV�XQOHVV�WZR�SRLQWV�RI�DFFHVV�DUH�SURYLGHG�
F� 6LQJOH�IDPLO\�UHVLGHQWLDO�GHYHORSPHQW�VKDOO�QRW�H[FHHG�����UHVLGHQWLDO�ORWV�XQOHVV�WKUHH�SRLQWV�RI�DFFHVV�DUH�SURYLGHG�
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F� EH�VKRUW�QDPHV�IRU�VKRUW�VWUHHWV��FXO�GH�VDF�VWUHHWV�DQG�ZLQGLQJ�VWUHHWV�
G� ORRS�VWUHHWV�VKDOO�EH�QDPHG�VXFK�DV�WR�DYRLG�LQWHUVHFWLRQV�ZLWK�WKH�VDPH�QDPH�
H� DYRLG�GLUHFWLRQDO�SUHIL[HV�ZKHQ�SRVVLEOH�

������� 6XIIL[HV � 6WUHHW� QDPH� VXIIL[HV� DUH� GHWHUPLQHG� E\� WKH� VWUHHW� FODVVLILFDWLRQ� DQG�GLUHFWLRQ�DQG�VKDOO�FRQIRUP�WR�WKH�IROORZLQJ�
��� 3ULPH� $UWHULDOV�� 0DMRU� 6WUHHWV�� &ROOHFWRUV�� 5HVLGHQWLDO� 6WUHHWV��&RPPHUFLDO�,QGXVWULDO�5RDGV�WKDW�DUH�

D� *HQHUDOO\�VWUDLJKW�
�� 1�6�'LUHFWLRQ�� $9(18(��$9(1,'$��� (�:�'LUHFWLRQ�� 675((7��&$//(�

E� 0HDQGHULQJ�
�� 1�6�'LUHFWLRQ�� '5,9(��3$6(2��� (�:�'LUHFWLRQ�� 52$'��&$0,12�

F� &XO�GH�6DFV�
�� 1�6�'LUHFWLRQ�� 3/$&(��3/$=$��� (�:�'LUHFWLRQ�� &2857��&257(�

G� /RRS�6WUHHWV�� &,5&/(�RU�/223��&,5&8/2�



68%',9,6,21�0$18$/ 6HFWLRQ��������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
��� +LOOVLGH�6WUHHWV�WKDW�DUH�JHQHUDOO\�

D� %HWZHHQ�ILHOGV�DQG�HQFORVHG�ZLWK�IHQFHV�DQG�WUHHV�� /$1(
E� 5RXWHV�WR�RU�EHWZHHQ�VSHFLILF�ORFDWLRQ�V��� :$<��9,$�
F� $ORQJ��WRSV�RI�VORSHV�� 7(55$&(��7(55$=$�
G� 2Q�VWHHS�VORSHV�� *5$'(��*5$'2�
H� 9LHZ�6WUHHWV�� 9,(:��9,67$�

��� )URQWDJH�5RDGV�DQG�$OOH\V�DUH�QRW�QDPHG�
��� 6WUHHW�QDPHV�VKDOO�QRW� LQFOXGH�GLUHFWLRQV�ZLWK� WKH�VXIIL[�� L�H���&DOOH�&ULVWREDO�6RXWK�
��� 1DPHV� IRU� 3ULYDWH� 6WUHHWV� VKDOO� IROORZ� WKH� QDPLQJ� VWDQGDUGV� IRU� SXEOLF�VWUHHWV�



68%',9,6,21�0$18$/ 6HFWLRQ������� 3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$�� 5HYLVHG ��������
������� 675((7�1$0(�6800$5<

7<3(�2)�675((7 $33529('�68)),;��63$1,6+�(48,9$/(17� 5(0$5.6��± 35,0(�$57(5,$/6��0$-25��&2//(&725��	�5(6,'(17,$/�675((76��	�,1'8675,$/�52$'6
1�6�',5(&7,21�� $9(18(� �$9(1,'$�1�6�',5(&7,21�«�'5,9(� �3$6(2�(�:�',5(&7,21�� 675((7���&$//(�(�:�',5(&7,21�� 52$'� �&$0,12�

*(1(5$//<�675$,*+7*(1(5$//<�0($1'(56*(1(5$//<�675$,*+7*(1(5$//<�0($1'(56��± &/$66�,,,�&2//(&725�	�5(6,'(17,$/�&8/�'(�6$&6 1�6�',5(&7,21�� 3/$&(��3/$=$�(�:�',5(&7,21�� &2857��&257(���± &/$66�,,,�&2//(&725�	�5(6,'(17,$/�/223�675((76 &,5&/(� �&,5&8/2�/223��± +,//6,'(�675((76 /$1(
:$<��9,$�
7(55$&(��7(55$=$�
*5$'(��*5$'2�9,(:��9,67$�

*(1(5$//<� %(7:((1� ),(/'6� $1'�(1&/26('�:,7+�)(1&(6�$1'�75((6
5287(� 72� 25� %(7:((1� 63(&,),&�/2&$7,21�6�
&20021/<�)2//2:6�723�2)�6/23(
67((3�6/23(9,(:�675((7��± )5217$*(�52$'6�	�$//(<6 127�1$0('��± 35,9$7(�675((76

127(6��� 7+(�0$;,080�180%(5�2)�/(77(56�3(5�1$0(�,1&/8',1*�68)),;�± ����7:2�³,´�&2817�$6�21(�/(77(5�� 86(�6+257�1$0(6�)25�6+257�675((76��&8/�'(�6$&6�$1'�:,1',1*�675((76�72�$//2:�1$0(6�72�%(�6+2:121�0$36�	�3/$16�



68%',9,6,21�0$18$/ 6HFWLRQ���������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/ 6HFWLRQ���������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
����� 6WUXFWXUDO�6HFWLRQ�'HVLJQ
������� *HQHUDO

��� 'HGLFDWHG� VWUHHWV� DQG�2WD\�5DQFK� VWUHHWV� ZLWK� JUDGHV� XS� WR� ���� VKDOO� EH�SDYHG�ZLWK�DVSKDOW�FRQFUHWH��VWUHHWV�ZLWK�JUDGHV�RYHU�����DQG�DOOH\V�ZLOO�EH�SDYHG�ZLWK�3RUWODQG�&HPHQW�&RQFUHWH�LQ�DFFRUGDQFH�ZLWK�&LW\�RI�&KXOD�9LVWD�6WDQGDUG�6SHFLILFDWLRQV�
��� 6XLWDEO\�GHVLJQHG�3RUWODQG�&HPHQW�&RQFUHWH�SDYHPHQW�PD\��XSRQ�DSSURYDO�E\�WKH�&LW\�(QJLQHHU��EH�VXEVWLWXWHG�IRU�DQ\�RI�WKH�DVSKDOW�SDYHPHQWV�

������� $VSKDOW�3DYHPHQW
��� 6WUXFWXUDO�6HFWLRQV�

D� $VSKDOW�&RQFUHWH�
�� 0LQLPXP�RI����PLQLPXP�VHFWLRQ�SHU�WDEOH���������WKLFNQHVV�RQ�SULPH�DUWHULDOV�DQG�PDMRU����/DQH��VWUHHWV��
�� 0LQLPXP� ��� WKLFNQHVV� RQ� PDMRU� ��� ODQHV�� VWUHHWV�� FROOHFWRUV�� DQG�UHVLGHQWLDO�FROOHFWRUV�
�� 0LQLPXP����WKLFNQHVV�RQ�UHVLGHQWLDO�VWUHHWV�

E� $JJUHJDWH� EDVH�� � 0LQLPXP� W\SH� DQG� WKLFNQHVV� DV� VKRZQ� RQ� WDEOH� ��������
��� ���RI�DVSKDOW�FRQFUHWH�PD\�EH�VXEVWLWXWHG�IRU����RI�DJJUHJDWH�EDVH�RQ�VWUHHWV�ZLWK� 7UDIILF� ,QGLFHV� RI� ���� RU� ORZHU�� KRZHYHU� WKH� PLQLPXP� VWDQGDUGV� IRU�DVSKDOW�FRQFUHWH�DQG�EDVH�DERYH�DUH�UHTXLUHG�LQ�DOO�FDVHV�
��� 7KH�&LW\�(QJLQHHU�VKDOO�GHVLJQ�DOO�VWUXFWXUDO�VHFWLRQV�IRU�DVSKDOW�SDYHPHQW�LQ�DFFRUGDQFH�ZLWK�&DO7UDQV�+LJKZD\�'HVLJQ�0DQXDO��ODWHVW�UHYLVLRQ ��5��9DOXH�VKDOO�EH�EDVHG�XSRQ��5��9DOXH�E\�VWDELOLPHWHU�RU�E\�H[SDQVLRQ�ZKLFKHYHU�LV�WKH�OHDVW��
��� 6RLO� WHVWV� VKDOO� EH� SHUIRUPHG� E\� D� FLYLO� HQJLQHHU� UHJLVWHUHG� LQ� WKH� 6WDWH� RI�&DOLIRUQLD�� SULQFLSDOO\� GRLQJ� EXVLQHVV� LQ� WKH� ILHOG� RI� DSSOLHG� VRLO�PHFKDQLFV��/RFDWLRQ�DQG�QXPEHU�RI�VDPSOHV�DQG�VRLO� WHVWV� WR�EH�SHUIRUPHG�VKDOO�EH�DV�GHVLJQDWHG�E\�WKH�&LW\�(QJLQHHU�
��� 3DYHPHQWV�VWUXFWXUDO�VHFWLRQV�PXVW�EH�GHVLJQHG�WR�FDUU\� WKH�SURMHFWHG�RQH�ZD\� WUXFN� WUDIILF� IRU� D� SHULRG� RI� ��� \HDUV� LQ� DFFRUGDQFH� ZLWK� WKH� &DO7UDQV�+LJKZD\�'HVLJQ�0DQXDO�� �7KH� WUDIILF� LQGH[� �7�,��� VKDOO� EH�DV�HVWDEOLVKHG�E\�WKH�&LW\�(QJLQHHU�



68%',9,6,21�0$18$/ 6HFWLRQ���������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
������� &RQFUHWH�&RQVWUXFWLRQ

��� 'HVLJQ� RI� 3RUWODQG� &HPHQW� &RQFUHWH� 3DYHPHQW� IRU� VWUHHWV� VKDOO� EH� LQ�DFFRUGDQFH� ZLWK� WKH� 3RUWODQG� &HPHQW� $VVRFLDWLRQ
V� �6WUXFWXUDO� 'HVLJQ� RI�5LJLG�3DYHPHQWV��
��� &XUEV�� JXWWHUV�� VLGHZDONV� DQG� GULYHZD\V� VKDOO� EH� FRQVWUXFWHG� RI� 3RUWODQG�&HPHQW� &RQFUHWH�� � 7HPSRUDU\� IDFLOLWLHV� PD\� EH� FRQVWUXFWHG� RI� DVSKDOW� RU�RWKHU�PDWHULDO� LI�VKRZQ�RQ�WKH�DSSURYHG�7HQWDWLYH�0DS�RU�DXWKRUL]HG�E\�WKH�&LW\�(QJLQHHU�
��� 6LGHZDON� UDPSV� VKDOO� EH� LQFOXGHG� ZLWK� WKH� FRQVWUXFWLRQ� RI� FXUE� UHWXUQV� DW�VXFK�ORFDWLRQV�DV�VSHFLILHG�E\�WKH�&LW\�(QJLQHHU��
��� 7KH� &LW\� (QJLQHHU� PD\� UHTXLUH� FURVV� EORFN� SHGHVWULDQ� ZD\V� IRU� DFFHVV� WR�VFKRROV�� SOD\JURXQGV�� VKRSSLQJ� FHQWHUV� DQG� VLPLODU� IDFLOLWLHV�� � 6XFK� ZD\V�VKDOO�EH�DW� OHDVW��� IHHW� LQ�ZLGWK�� IXOO\�SDYHG�ZLWK�D�PLQLPXP� WKLFNQHVV�RI����3RUWODQG�&HPHQW�&RQFUHWH�DQG�ERUGHUHG�E\�ODQGVFDSLQJ�ZLWK�FKDLQOLQN�IHQFH�RU�PDVRQU\�ZDOOV�

������� $OOH\V��'ULYHZD\�$SSURDFKHV�DQG�'ULYHZD\V
��� 5HVLGHQWLDO� GULYHZD\� DSSURDFKHV� VKDOO� FRQIRUP� WR� &KXOD� 9LVWD� 6WDQGDUG�'UDZLQJ�&9&6��
��� $OOH\�W\SH�GULYHZD\�DSSURDFKHV�VKDOO�FRQIRUP�WR�5HJLRQDO�6WDQGDUG�'UDZLQJ�*����PRGLILHG����$Q�DOOH\�W\SH�DSSURDFK�PD\�EH�DXWKRUL]HG�RU�UHTXLUHG�E\�WKH�&LW\� (QJLQHHU� IRU� DQ\� VLWXDWLRQ� LQYROYLQJ� ODUJH� WUDIILF� YROXPHV� DQG�RU� VDIHW\�FRQVLGHUDWLRQV�
��� 'ULYHZD\V� VHUYLQJ� WZR� RU� PRUH� GZHOOLQJ� XQLWV� VKDOO� EH� FRQVWUXFWHG� WR�FRPPHUFLDO�GULYHZD\�VWDQGDUGV�SHU�&9&6��
��� $OOH\V�VKDOO�FRQIRUP�WR�5HJLRQDO�6WDQGDUG�'UDZLQJ�*����
��� 7KH�PLQLPXP�WKLFNQHVV�RI�FRQFUHWH�DOOH\�GULYHZD\�DSSURDFKHV�DQG�DOOH\V�LV�������LQFKHV����FP��VXEMHFW�WR�VRLOV�WHVWV�RI�WKH�VXEJUDGH�YHULI\LQJ�WKDW�WKH�5�YDOXHV� DUH� DGHTXDWH� IRU� WKDW� WKLFNQHVV�� � ,I� WHVWV� DUH� QRW� SURYLGHG�� WKRVH�LPSURYHPHQWV� VKDOO� EH� FRQVWUXFWHG� ��LQFKHV� ���FP�� WKLFN� DQG� VKDOO� EH�UHLQIRUFHG�ZLWK���[������FP�[���FP�������ZHOGHG�ZLUH�PHVK���7KH�SODQV�VKDOO�KDYH�D�QRWH�UHIOHFWLQJ�WKLV�UHTXLUHPHQW�



68%',9,6,21�0$18$/ 6HFWLRQ���������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
0,1,080�6758&785$/�6(&7,216�)259$5,286�52$'�&/$66,),&$7,216���

52$'�&/$66,),&$7,21 75$)),&�,1'(;�0,1,080 0,1,080�$&�7+,&.1(66
0,1,080�&586+('�$**5(*$7(�%$6(�7+,&.1(66

35,0(�$57(5,$/ ��� �´ ��´�����
��/$1(�0$-25 ��� �´ ��´�����
��/$1(�0$-25 ��� �´ ��´�����
,1'8675,$/ � �� ������

&/$66�,�&2//(&725�9,//$*(�(175<� ��� �´ ��´�����
&/$66�,,�&2//(&725�6(&21'$5<�9,//$*(�(175<� ��� �´ ��´�����
&/$66�,,,�&2//(&725 ��� �´ �´�����

5(6,'(17,$/ ��� �´ �´�����
5(6,'(17,$/�&8/�'(�6$& ��� �´ �´�����
127(��� 7KH�QDWLYH�VXEJUDGH�PDWHULDO�VKDOO�KDYH�DQ�5�YDOXH�HTXDO� WR�RU�JUHDWHU� WKDQ���� LQ�RUGHU� IRU� WKH�PLQLPXP�VWUXFWXUDO�VHFWLRQ�WR�EH�DOORZHG
�� &UXVKHG�DJJUHJDWH�EDVH��*UHHQ�%RRN�6HFWLRQ����������VKDOO�EH�XVHG�IRU�3ULPH�$UWHULDOV��0DMRU�5RDGZD\V��&ODVV�,�DQG�&ODVV�,,�&ROOHFWRUV���$OWHUQDWLYHO\��FUXVKHG�DJJUHJDWH�EDVH�ZLWK�D�PLQLPXP�VDQG�HTXLYDOHQW�RI�����PLQLPXP� ILQH� GXUDELOLW\� RI� ���� DQG�PDQXIDFWXUHG� IURP�D� ³+DUG�5RFN�4XDUU\´�PD\� EH� XVHG� IRU� 3ULPH�$UWHULDOV�� 0DMRU� 5RDGZD\V�� &ODVV� ,� DQG� ,,� FROOHFWRUV�� SURYLGHG� DOO� RWKHU� TXDOLW\� UHTXLUHPHQWV� VSHFLILHG� LQ�6HFWLRQ� ������� RI� WKH� ³*UHHQ� %RRN�� IRU� &UXVKHG� $JJUHJDWH� %DVH� DUH� VDWLVILHG�� � ³+DUG� 5RFN�4XDUU\´� LV�GHILQHG� DV� DQ� LJQHRXV� RU� PHWDPRUSKLF� URFN� VRXUFH� FKDUDFWHUL]HG� E\� D� VWURQJ�ERQGHG� VWUXFWXUH� DQG� LV�H[FDYDWHG�E\�EODVWLQJ�
�� &UXVKHG�DJJUHJDWH�EDVH�ZLWK�D�PLQLPXP�VDQG HTXLYDOHQW�RI����VKDOO�EH�XVHG�IRU�&ODVV�,,,�&ROOHFWRUV�DQG�UHVLGHQWLDO�VWUHHWV��SURYLGHG�DOO�RWKHU�TXDOLW\�UHTXLUHPHQWV�VSHFLILHG�IRU�FUXVKHG�DJJUHJDWH�EDVH� LQ�6HFWLRQ��������RI�WKH�³6WDQGDUG�6SHFLILFDWLRQV�IRU�3XEOLF�:RUNV�&RQVWUXFWLRQ��*UHHQ�%RRN�´�DUH�VDWLVILHG�



68%',9,6,21�0$18$/ 6HFWLRQ���������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������

3$*(�,17(17,21$//<�%/$1.



68%',9,6,21�0$18$/ 6HFWLRQ���������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
����� 6WUHHW�/LJKWV��3DYHPHQW�0DUNLQJV�DQG�6WUHHW�6LJQV
������� 6WUHHW� /LJKWV ± $W� WKH� ILUVW� LPSURYHPHQW� SODQ� VXEPLWWDO� VWDJH�� WKH� 'HYHORSHU� LV�UHTXLUHG�WR�VXEPLW�LPSURYHPHQW�SODQV�VKRZLQJ�VWUHHW�OLJKW�ORFDWLRQV�DQG�W\SH���$W�WKH�VHFRQG�VXEPLWWDO��WKH�'HYHORSHU�LV�UHTXLUHG�WR�VXEPLW�WKH�IROORZLQJ��SXOO�ER[�ORFDWLRQ�DQG�W\SH��FRQGXLW�DQG�ZLUH�ORFDWLRQ�DQG�VL]H��VHUYLFH�SRLQW�ORFDWLRQV�DQG�YROWDJH�GURS�FDOFXODWLRQV���'HYHORSHU�ZLOO�EH�UHVSRQVLEOH�IRU�IXUQLVKLQJ�DQG�LQVWDOOLQJ�WKH�FRPSOHWH�VWUHHW�OLJKWLQJ�V\VWHP�LQFOXGLQJ�XQGHUJURXQG�FLUFXLWU\��VWDQGDUG��DQG�OXPLQDLUH�

��� 6WUHHW�/LJKW�6WDQGDUGV
D� ���� ZDWW�� ���� ZDWW� DQG� ���� ZDWW�� KLJK� SUHVVXUH� VRGLXP� YDSRU�� VWUHHW�OLJKWLQJ�VWDQGDUG�SHU�&9&6���
E� 6WUHHW�OLJKWLQJ�VWDQGDUGV��IRXQGDWLRQ�DQG�GHWDLOV�&9&6�������DQG���

��� 1XPEHU� DQG� ORFDWLRQ� RI� VWUHHW� OLJKWV� VKDOO� EH� VXEMHFW� WR� WKH� DSSURYDO� RI� WKH�&LW\�(QJLQHHU�
������� 3DYHPHQW�0DUNLQJV�DQG�6WUHHW�6LJQV

��� 7KH� 'HYHORSHU¶V� HQJLQHHU� LV� UHTXLUHG WR� VXEPLW� D� VHSDUDWH� VLJQLQJ� DQG�VWULSLQJ� SODQ� IRU� DQ\� VWUHHW� FODVVLILHG� DV� D� &ODVV� ,,,� &ROOHFWRU� RU� KLJKHU�� RU�IXQFWLRQLQJ�DV�D�&ROOHFWRU���6LJQLQJ�DQG�VWULSLQJ�VKDOO�FRQIRUP�WR�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ¶V�7UDIILF�0DQXDO�
7KH�'HYHORSHU¶V�HQJLQHHU�VKDOO�VXEPLW�WKH�VLJQLQJ�DQG�VWULSLQJ�SODQ�ZLWK�WKH�ILUVW�LPSURYHPHQW�SODQ�VXEPLWWDO�

��� 'HYHORSHU� ZLOO� SD\� IRU� VWUHHW� QDPH� VLJQV� DQG� UHJXODWRU\� VLJQV� DQG� WKHLU�LQVWDOODWLRQ�
��� 7KH�&LW\�VKDOO�LQVWDOO�DOO�UHJXODWRU\�DQG�VWUHHW�QDPH�VLJQV�
��� 6WUHHW�QDPH�VLJQV�VKDOO�EH�SODFHG�DW�WKH�ULJKW�KDQG�FRUQHU�RI�WKH�VHFRQGDU\�VWUHHW�HQWHULQJ�RU�LQWHUVHFWLQJ�ZLWK�D�SULPDU\�VWUHHW�

/2&$7,216
6XIILFLHQW�OLJKWLQJ�VKDOO�EH�SURYLGHG�DW�WKH�IROORZLQJ���LQWHUVHFWLRQV��VKRUW�UDGLXV�FXUYHV��NQXFNOHV��DW�WKH�QHFN�RI�FXO�GH�VDFV��DQG�DW�RWKHU�SRWHQWLDO�WUDIILF�VDIHW\�ORFDWLRQV�DV�PD\�EH�GHWHUPLQHG�E\�WKH�&LW\�(QJLQHHU���2WKHU�WKDQ�DW�WKH�ORFDWLRQV�OLVWHG��VWUHHW� OLJKWV�ZLOO�EH�LQVWDOOHG�DW�W\SLFDO�VSDFLQJ�DV�VSHFLILHG�LQ�WKH�WDEOH�FRQWDLQHG�KHUHLQ��RQ�WDQJHQW�SRUWLRQV�RI�URDGZD\�
67$1'$5'6
7KH�IROORZLQJ�VWDQGDUGV�VKDOO�DSSO\�WR�OLJKWLQJ�RQ�SXEOLF�VWUHHWV�LQ�FRPSOLDQFH�ZLWK�WKLV�SROLF\�



68%',9,6,21�0$18$/ 6HFWLRQ���������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
6WUHHW�&ODVVLILFDWLRQ 6WUHHW�:LGWK&XUE�WR�&XUE 6L]H�7\SH�/LJKW)L[WXUH 6SDFLQJ�RI�/LJKW6WDQGDUGV 6KRUW�5DGLXV&XUYH�'HILQHG5HVLGHQWLDO�6WUHHW ��¶�RU�OHVV ����ZDWW�+369 ���¶�WR����¶ ���¶�RU�OHVV
&ODVV�,,,�&ROOHFWRU !���¶�WR���¶ ����ZDWW�+369 ���¶�WR����¶ ���¶�RU�OHVV

$UWHULDO�6WUHHWV *UHDWHU�WKDQ���¶ ����ZDWW�+369 6HH�1RWHV�%HORZ �����¶�RU�OHVV
1RWHV�
�� ,QVWDOODWLRQV�DUH� WR�EH�RI�D�VWDJJHUHG�SDWWHUQ��DOWHUQDWLQJ�VLGHV�RI� WKH�VWUHHW��� �$�VWUHHW�OLJKW�ZLOO�EH�SURYLGHG�DW�D�W\SLFDO�VSDFLQJ�RI����¶�WR����¶�RQ�WKH�VWDJJHU�RU�HYHU\����¶�WR����¶�DORQJ�WKH�VDPH�VLGH�RI�WKH�VWUHHW�
�� 8SRQ�GLYLGHG�URDGZD\V�ZLWK�FHQWHU�PHGLDQ�LVODQGV�RI�DW�OHDVW���¶�LQ�ZLGWK��WKH�VWUHHW�OLJKW�VWDQGDUGV�ZLOO�EH�SURYLGHG��FHQWHUHG�RQ�WKH�PHGLDQ�LVODQG��DW�D�W\SLFDO�VSDFLQJ�EHWZHHQ����¶�DQG����¶�EHWZHHQ� OLJKW�VWDQGDUGV�� �(DFK�PHGLDQ�PRXQWHG�VWDQGDUG�ZLOO�KDYH� WZR�PDVW�DUPV�DQG�OXPLQDULHV�VR�WKDW WKHUH�LV�OLJKWLQJ�RYHU�HDFK�KDOI�RI�WKH�URDGZD\�
�� 2Q� H[LVWLQJ� VWUHHWV�� WKH� VDPH� VWDQGDUGV� VKDOO� DSSO\�� H[FHSW� WKDW� WKH� VSDFLQJ� RQ�UHVLGHQWLDO�VWUHHWV�VKDOO�QRW�H[FHHG����¶���6WUHHW�OLJKWV�RQ�DOO�VWUHHWV�OHVV�WKDQ���¶�LQ�ZLGWK�ZLOO�EH�����:DWW��+LJK�3UHVVXUH�6RGLXP�9DSRU��+369��IXOO�FXW�RII�IL[WXUHV�
�� $OO�VWUHHW� OLJKWLQJ�VKDOO�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�&KXOD�9LVWD�6WDQGDUGV�'UDZLQJV�SHU�VKHHWV�&9&6����������	����DQG�&9'�75���



68%',9,6,21�0$18$/ 6HFWLRQ���������3DJH���6(&7,21�����*(1(5$/�'(6,*1�&5,7(5,$��� 5HYLVHG ��������
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